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Audit for an impact for the public

INDEPENDENT AUDITOR’S REPORT

To The Readers Of
KIRIBATI OIL COMPANY LIMITED FINANCIAL STATEMENT
For the year ended 31%* December 2023

I have audited the financial statements of Kiribati Qil Company Limited for the year ended 31*
December 2023 as required under section 114 (2) of the constitution, Part VII, sec 42(4) of the
Public Finances (Control and Audit) 1981, Part IV sec 23 of the SOE Act, 2013 and Sec 22(1)
of the Kiribati Audit Act, 2017. The financial statements comprise of the following:

e Statement of Financial performance
e Statement of Financial Position

e Statement of Changes in Equity

e Statement of Cash Flow

e Notes to the Accounts

Disclaimer Opinion

We do not express an opinion on the accompanying financial statements of the Kiribati Oil
Company Limited (KOIL). Because of the significance of the matters described in the Basis
for Disclaimer of Opinion section of our report, we have not been able to obtain sufficient

appropriate audit evidence to provide a basis for an audit opinion on these financial statements.



Basis for Disclaimer Opinion

The audit was unable to obtain sufficient appropriate audit evidence to support a significant
account balance due to the unavailability of supporting documentation. The absence of this
evidence constitutes a limitation on the scope of our audit. Consequently, the audit was unable

to determine whether adjustments to the following figures might be necessary:

1. Fixed Assets
No supporting document for a Fixed Asset totalling $8,603,437.38! was provided. The audit

was unable to verify the existence, accuracy, and validity of these assets.

2. Expense
Supporting documents for expenses totalling $1,088.10% were not provided. The audit was

unable to verify the occurrence and accuracy of the recorded expense.

3. Inventory at Year End
The year-end inventory count sheet was incomplete, as unit prices, and stock records and
valuation were not provided. Consequently, the audit was unable to reconcile the physical
quantities to the inventory balance reported in the financial statements. Therefore, sufficient

appropriate audit evidence could not be obtained to support the year-end inventory balance.

4. Fuel Revenue - Lack of Delivery Docket
We were unable to obtain sufficient appropriate audit evidence to substantiate the fuel
deliveries totalling $526,350.30° due to the absence of delivery dockets or gate registers. As a
result, we were unable to verify the occurrence, completeness, accuracy and existence of the

recorded transactions.

In addition to the scope limitation described above, we have identified the following

misstatements:

! Refer to Appendix 1
2 Refer to Appendix 2
3 Details are available with the Kiribati Audit Office



1. Fixed Asset - Depreciation Charge Variance
The audit identified a depreciation variance of $1,767.91%. This resulted in an understatement

of depreciation expense and a corresponding overstatement of the net book value of the assets.

2. Incorrect classification of Teammate professional package
The Teammate professional package and hosting set-up fees of $43,076.35° were incorrectly
recorded as tangible fixed assets. These costs do not meet the recognition criteria under IAS 16
and should have been expensed, resulting in an overstatement of tangible fixed assets, with a

corresponding understatement of expenses and overstatement of profit.

3. Unverified Term Deposit Balance
A term deposit #947904 amounting to $88,031.71 is recorded in the company’s books but was
not included in the bank audit certificate obtained directly from ANZ Bank for verification
purposes. As a result, we were unable to confirm the existence, accuracy and ownership of this

balance.

4. Unreconciled Variances — USD Bank Account
The audit identified a variance of $(2,064.36) for the 1049445 USD account between the
financial statements and the bank audit certificate. As no bank reconciliations were provided,

we were unable to verify the accuracy and completeness of these balances.

Emphasis of Matter

The audit would like to draw the attention of users of KOIL financial statements to the
following matters stated below:

1. Long Outstanding Trade Debtors.
Trade debtors totalling $6,691,694.15° have remained outstanding since as far back as 2006.
These balances raise significant concerns regarding recoverability. Although management has
indicated that a further review will be undertaken in 2026 to seek Cabinet approval for write-
off, no adequate impairment provision has been recognised in accordance with IFRS 9. As a

result, trade receivables and profit may be overstated.

4 Refer to Appendix 3
5 Refer to Appendix 4
% Details are available with the Kiribati Audit Office



2. Dishonoured cheques
Dishonoured cheques totalling $7,466,618.017 from previous years remain unresolved,
comprising PUB debt of $7,399,745.87 (dating back to 2010) and other organizations’ debt of
$66,872.14. Although PUB’s Board approved in principle the removal of this $7m liability,
KOIL continues to report the balance in its financial statement, and no formal agreement or
Cabinet approval has been obtained to support the write-off. Management has indicated that it
plans to review these debts in 2026 and propose any unrecoverable amounts to Cabinet for

write-off.

3. Long outstanding Non-Project Grant Aid Loan
A long-term loan amounting to $1.9 million remains outstanding, and its current status has not
been confirmed. No sufficient supporting documentation was provided to establish whether the

loan remains valid, is in default or has been renegotiated.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with IFRS, and for such internal control as management determines
is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to

liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible of overseeing the entity’s financial reporting

process.

7 Refer to Appendix 5



Auditor’s Responsibility for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue and
auditor’s report that includes my opinion as required under the Public Finance (Control and
Audit) Ordinance 1976 and Kiribati Audit Act, 2017. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with ISA/ISSAI, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with ISAs& ISSAI 1 exercise professional scepticism
throughout the audit. I also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controls.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Entity’s internal control.

e Evaluate the appropriateness of accounting policies uses and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence, obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Entity’s
ability to continue as a going concern. If I conclude that a material uncertainty exists, I
am required to draw attention in my auditor’s report to the related disclosures in the
financial statements or, if su8ch disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my auditor’s
report. However, future events or conditions may cause the Entity to cease to continue

as a going concern.



e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that I identify during my audit.

I also provide those charged with governance with a statement that I have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, I determine those matters
that were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. I describe these matters in my auditor’s report unless law
or regulation precludes public disclosure about the matter or, when, in extremely rare
circumstances, I determine that a matter should not be communicated in my report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report on Other Legal and Regulatory Requirements
KOIL lodged its Financial Statement 2023 on 20 August 2024, which indicates that KOIL
had not complied with Section 20 of the SOE Act 2013.

Independence

Section 114 (4) of the Kiribati Constitution stipulates that the Auditor General shall not be
subject to the direction or control of any other person or authority. Other than the audit, we

have no relationship with or interest in KOIL.

............................... j o Date: 27/08/2026

r. Eriati Tauma Manaima
Auditor General




Appendix 1.
1.1 Tarawa Fixed Assets

Asset Amount
Nikunau new eating house $ 265.00
Kuria agent new house $ 832.00
Banaba fence fuel farm $ 986.25
Nonouti agent new house $ 2,413.68

3 new tanks $ 7,940,156.26
Completion installation of Generator FM $ 107,286.57
Standby generator $ 23,045.48
KOIL Existing Tanks 1 - 7 [Mobil Depot Asset] $ 36,707.41
7 X 500Ltrs Water tanks for Outer Islands $ 6,387.25
Tent & Chairs $ 3,050.10

Total $8,121,130.00
1.2 Xmas Fixed Asset
Tools & Equipment Amount
Starlink Unit for KOIL Branch Internet $1,293.75
BSA Laptop $1,890.00
Mobile - Agency Tabuaeran, Teraina and Olls $1,152.00
New Operation Office - Gate $122,739.76
Agent Resisdence & Deport Farm - Fanning $ 74,702.06
Mwaneaba Canteen $ 71,327.94
New KOIL Quarters No 2 - Port Location $ 42,661.60
Extention Hse No 3 $ 41,281.57
New KOIL Quarters No 1 - Port Location $ 36,361.86
Motor Vehicles- Double Cap $ 30,714.98
Extention Hse No 5 $ 18,103.62
Extention Hse No 4 $ 16,203.22
New Office Toilet - Near Canteen Mwaneaba $ 15,550.20
Water Tank 3 (5000L) - Depot Emergency
Shower- (Pv#951/18) $ 1417.01
Water Tank 4 (5000L) - Depot Emergency
Shower- (Pv#951/18) $ 1417.00
Air Conditioner split type 21BTU $ 1,248.75
2 shalvies for Account section $ 1,118.73
Water Tank (5000L) - Hse No 4 $ 1,073.33
Water Tank (750L) - Operation $ 551.25
Cordless $ 453.33
Circular Saw $ 365.63
Mobile for Oll Tabuaeran & Teraina $ 342.29
3 Mobiles for Office $ 337.50
Total $482,307.38

Appendix 2




Expense

Code Date Details Amount
GJ001265 29/07/2023 | Kuria expense for Jul'23 wk1-3 $468.60
GJ001056 30/04/2023 | Makin Expense returns Wk1-4 April 23 $406.70
GJ001299 11/08/2023 | Makin Expense returns Wk1-2 $212.80
Total $1,088.1
Appendix 3

Fixed Assets — Depreciation charge variance

Auditor calculations
Ao dat NBV as per
i Rate KOILFAR | Original cost | Monthly Dep |AccDep NBV Variance |Audit comment
PO#16 2022, Inv#CYL0722, mt cylinders, 13kg 530,
18kg 413, 45kg 168 29/12/2022 25%| $92,810.62 |$  120,402.91|$  2,508.39 | $ 30,100.73 | $ 90,302.18 [ $ 2,508.44 |Dep month should be 12
Sitting allowance for new standby generator 10/09/2021 25%| S 550.00 |$ 1,200.00 | $ 25008 700.00($ 500.00|$  50.00 [Dep month applied is incorrect, it should be 28
Dep month applied is incorrect, it should be 33
Ford double cap-Grey for Koil Tarawa 28/04/2021 20%| $22,582.72 |S  47,356.50 | $ 789.28 | $ 23,678.25 | $ 23,678.25|-S 1,095.53 [months
Saloon car for KOIL-to be used by engineer (Toyota
vitz-white) 17/10/2022 20%| $ 7,590.00 [$ 9,900.00 | $ 165.00 (S 2,475.00 |$ 7,425.00|$  165.00 |Dep month should be 15
Saloon car for KOIL (Toyota vitz) 24/06/2022 20%| S 5,880.00 | $ 8,400.00 | $ 140.00 [$ 2,660.00 |$ 5,740.00 |  140.00 |Dep month should be 19
$ 1,767.91
Appendix 4.
Incorrect classification of Teammate professional package
Date Description Amount
04/07/2023 Audit Iltem teammate professional package $27,870.40
29/08/2023 Teammate Professional package & TeamMate hosting set-up $15,205.95
$43,076.35
Appendix 5.
Dishonored cheques
Date Customer Total
03/11/2010 | KIISS S 13,165.64
12/02/2005 | KPF S 340.00
16/12/2010 | PUB $1,001,993.22
21/12/2011 | PUB $1,442,811.20
24/12/2012 | PUB $1,602,922.40
11/11/2013 | PUB $1,245,961.20
27/11/2014 | PUB $1,360,687.50




22/12/2015 | PUB 465,970.35
23/02/2016 | PUB 279,400.00
10/05/2006 | T & T Tiikai 17,235.00
08/07/2009 | Taitai enterprise 19,880.00
30/09/2008 | Tarawa F/man 10,182.90
09/08/2006 | WKK 6,068.60

Total

7,466,618.01
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- KIRIBATI OIL COMPANY LIMITED
_. DIRECTORS REPORT ON THE FINANCIAL S’TATﬂMENTS
_FOR THE YEAR ENDED 3157 DECEMBER, 2023

~ Direetors of the Kiribati O1f Comtpariy Limifted m‘esents their report oi the fisancial stateraent of the Campany
| forthe year'ended 31% December 2023 4s. follows,
1. State of Affairs '
{ [n the opinion of ditectors, the accompanying balance sheet gives 4 true aind fair view of the state of
. affairs ofthe coimpany as at 31 Decamber, 2023 and the adeompariying income statement and cash flow
i stateiment give a tfoe and fair view of the ﬂpé}f&tmg result dind cash flow of the company Tor the y&ar
Lo ended 3T December, 2023.

P 2. Dividend

Thete was no dividend declated for the financial vear endsd 31 December, 2023, Yef there ls a
‘ dividend paydble which was brought forvward balanoe froin previous vears that the cithpany is

- éonstdered payable of, ,

~ . 3, Certiticate of Solvency
- In acéordanee: with seetion 143 of the (lmmpames Aet 7021, directors of the Ritibati Oil Cethipany
; Limited confiem that: -

B d) Asat 31% December 2023, the company owmd a fixed asset ot thie Valie of §12,638,615.00 and
: current assets valued at $28,085,380. .

b) As at 31 Diecember 2023, the cotipany Had its total aceoiints Feseivables of $10,100,339. The
Domestie Alrlities owed $2,882,055.04 which eqiials to. 29%, Intarnational Adrlines owed

$2.480,843.63 eqmvaient 0 25% while [in-scheduled Airlines avesd $96,745.5% 0r 1%. The

- Government ministries: owed the company by §519,973 81 which aqualy o 319973 81%, the SOE .

: owed $3,283,62562 or 33% and the other 8% coniponent equals 1o $837,094.91comprised of private
business. The amount supposed tor write off is $12:02m that liad beei appioved by Boatd dnd cleared
by the 2023 AGM. However, there was na confirmation on. its approval by Cabinet given the Tack of
Cabmet’s extract conserned at-the time. ,

A total cumulative provision of doubitfid debit of $10,115,475.87 has been estimatod.as ClDi;If)ffi.lf at
year ended 3 1% December 2023 baséd on adeount m@eﬁmh]és and dishotiorad shegues thus giving
net book value of §7.451,843.74

* ¢) Asat 31 December 2023, the company had its: total diskonored cheque worth §7,466.9800.01 The
dishonored cheques compttsed mainly of PUB af the amount of"$7,399,746.20 or 99% and. 1%
which equals to: $67,233.81 is.owed by private business, .

d) As al 31" Dacembetr 2023, the compaiy did not Kave any Toans with ANZ batik, aiid reither fiom.
other hanks.

Vice Chairtastt
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k]
¢) As at 31* Decomber, 2023, = sum of $1,973,908.70 considered the amount owed to the Japanese
Non-Project Grant Aid 8cheme which was a brought forward bafance from previous years.

B Asat 315 Deegmber 2023, the company had tax Hability of $840,734.99 which was a tax payable
from previous years that considered a liability and nothmg was owed by the conipany to directors or
shat‘eholders of the conmipariy as at that date.

g} Inthe optmcm of Diregtors of the mmpa,ny, the oompany was not able to pay its debts and liabilities
asat 317 December, 2023,

. ‘Bubsequent Events

Singe the date of the fmancial statements, there has been ne significant svent with a material effect on
the financial position ar prospect of the company.

$ioned for and on behalf of the Board and in accordanee with a resolution of directors dated on the.

Pagé 3of 15
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i, GENERAL

The Kiribafi Ol Company is a.private company owned by the Government of Kirfbati registered on the 9% December 1986 under
the Qornpamcs Ordinange with Repisteation No.21. Is authorized and pald-up capital shares are 500 shares of $1 each.

The maih activities of the compaity are the importing, wholesalitig; aitd rétailing of all petroleum products in Kiribati ingluding
luibes and all,

The acceunting period for the company is from, January & Deeember of vach year or a valendar year and the official surrency
‘wsed Ts'the Augtratian Diollar;,

. 3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
b The firanatal statsrdents sre prepated vnder the hi'éibﬁimi vost Senvention in accorarcs with pengrally aceepted ascounting «
pringiples, standards, and refevant legislations applicuble in Kivibati. The principal acootnting policies adopted by the company
are sef out belov.
b 2.1 Depreciation

Dieprecistion s -caleutated to disiribute the cost of dn asset tver fte usefhl life (Less serap value ifany) using the straight- ime

H
% thisthod.
. Plant & Machinery 25%

Office Equipmgt 25%;

Fise] Tatiks, 10%
Fuel Pipes . 1% : .
Water Thoke 0% |
Onter Island Projects 3% : . W

= Mafor Vehicle 20%: ;
Builditizs 8%
Purhithre & Fittings 25%.

Ang aesetie being disposed of, gafeior logs 15 f@c@g:mzed as fnsome and sxperse in thefncome statament and & write- off is nrade
f-the Pixad Asset angd Aveumudated Deprectation-on the'balance sheat.

" 4
2.3 Trade Receivables N
Trads Reesivables are tosopnized at ihvolce anioumnt, A provision for Impairtent of ttade receivables are established
when. the coinpany will net be able to collect &11amduits dus accordirig to the original terris of the recsivaties.
blgmﬁcant firiancial difficutties of the debtor, the probability that the: debtor will enter bankraptoy er. financial
reorgam zatlon, and defiult or-delingiiency in payiehtars considered lndicators that the tiada réosivable is m1pairéd

The basis of estiniates of provision vssd 5 Agoouiit Receivable Aging methpd for which. this receivables are
categorized inte multiple terms and in the company case we atlow payment on ferm. of n/30, and the typical
classification in a,ging sehiedile will 030, 31-60, #nd 61-90 and above 90days. The percentage used have been

sy 195, 10%, 30% and 50% 1o 5%, 20%, S0% and 75%:tespestively in caloulating the allowance

ingroased i 2016 £
imnpaited.

i

“Vice Chairlady
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The cartying gimount.of the gsset is reduced thiough the use of 2 provisien acedunt and the ameuntof Joss i
recognized in the Income statement within other operating expenses.

When the trade recetvablesis uncollectible, it is written oft agdinst the provision ofidoubiial debits foi trsde

teceivables and subsetuent rocoveries of anount piievi:qusfy written off are credited fo oifier operating income 'h_-; the '

incarme statbinent.

2.3 Inventory
Inventary is waluedl at the lower ofsost of het réglizable valie and tecorded ging the FIFO goat flow methiod:
3.4 Financial and Market Risk

Thig gormipanty Ts exposed td foreign exchange-tisk atising from varons exposures i respiet to prrchase vt fnvertaty
parfieularty to the US doltar. Foreign exchange risk arises from flture corimerdial transaotions: The loss and gain &e
resogtized jn the Trcome statement when e foss and gain oecurs,

Munagerment has tooked into the future that the US dollar is suddenly becoire stronger against the AUD dollar,
therefore we are loaking for availlable oftiofis with our logal ank jit deder to feduge risk fiom forelgn exchange
transactions. The company, however, has not yet proceeding with forward exchange agreement to hedging with bank
on the S curreney. KOIL may dither take one of the two optious vr both such as *Forward Exchange Contract o lock
US dottar rate’ or *Bstablishing: ST bank account’. The atvangements will have implication’ il our custent -
accounting progedures and polivles should we opt fluthe Popward Contractfhen hedge arcounting will be adopted.

2.5 USD Baxk Aecount

KOIL has initially establish its USD Bank Account toward end of 2015 2s a means to helpr niltigate possible risk
occurs from the exchiange of AUD with USD currenivy. Thevatue of the USD: Dolar (8] is converted using the
exchange rate and recorded as AUD curreney. Any gains or losses during the petiod of transagtions dnd peried of
financial reporting ate recognized as gains or fosses from foreign exchange in the income staternent and contea tothe
USD Bank ageount it the Cash and Cash Byuivaléents i the Cuirent Asset of the balahee Shesh

2.6 Government Grints

Governrient grants are tecognized at their Fir value, where thers is reasonable assurance that the grant witl be:
received.and all attaching conditfons will bé complied with. Whei the grant relater to an: expense tiem; it is

recognized as Income over the period necessary to match the grant on a systematic basts {o the cost that it s iritendséd
Yo ceitipensate. Whete the grant relates fo an asset at the fair value is credited to the cost of this dsset atd is released fo
the income statement over the expected useful lifein a consistent mammer with the deprecistion methed for the
relevant asset. ‘

Thie economic life of the agsetior new tanks Is estimated fo S0-60 years without & residue book vatue and amortized
and depreciatad on asteaight line basls.

2.7 Dividend Pay Out Ratio

The Dividend Pau ©Qut Ratio as approved by KOTLs Board of Directors is 20%-o0f Net.Profit Afer Tax and 80% will
be retained and re-invested 1 the Cloropany 16 inerease returns and boost wealth of the Cenipany.
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7. Property Plants 8 Equipment (Appendix 1 attached - page.15)
The accumulated Depreciation has been included in the fixed Assets components. The value of the asset has been depreciated
where the depreciation recognized as expense and the fixed asset reduced by the amount of the accumulated depreciatior: -
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19, Dividend Payabie
There were o dividends paid in 2028 nor it a prior year of 2022 given & net foss pasition of the Cetpafy in both
financial years due primarily to oll world price hike at the highest tevel-everin Bistory in 2022 that.continued to 2073

though at a lower level than ih. 2029,

20. ROE Taiwan Grant

This is. & Grant Aid from the RDC.Goveinmant of Taiwah with free interest-for constriotion.of three neiw starsge Yanks
[ Betio, The tanks capaelty is doubling the existing storage tanks. The RO Talwar had relensed fing| payment.of
$1,504,601.49.n 2018 as a relmiburserient for fund which KO, wiilized from s own resource to completing the
gonstructions of the thrde new fuel storage tanks in 2017.

21. WiP: Prpjects.

The Wi ér Wotk in Progress refates praject maitily on the peojeets in Betig, in thie ouver island an in Kiritinati such s -
huilding fsbaratory for testing, tabks for storage-and others, The Work in Progress would he treated 35 Fixed Assets

or Long Term -Asset ance the WIF works, gtely mmplete and whole. No depracigtion allowed at-this stage until the:

date when the project Is complate, .

22, Non Project Grant Aid (NPGA)

Non-Project Grant Aid .4 form of Ald with ve interest charged which wag funded by fapan Gnyevmnem; ’to the
Government of Kitibat! (Gok} whera Japan ingde diretts payriant fora purchased of Dissel fuel divect from Exxon

Mobil Lid in Fiji. KOIL meet all thie ianding cost amd other jocat charges once-the Diesal Fuel arriva in Tarawas, KON, sell
‘the Bigsal O an behalfof Gok to the public and all the proceeds from the sale: of diesel O, KGIL is rétuire returning

the money ta the Kirikati Counter Part Fund aceount én certain periods in fitie with the agterment hetwveen Gok and
Japan Government, KOIL thus récognized the gratit sith as 3 Kind of loan or & lability whave KOIL has the liakility to
reimbyrse the Government forvalue of Diesel Purchased, The Japan's Ald to KOIL ¢eased sevaral years bagk dnd the
amount stands payahle in the Account of KOIL as at 31 Detember 2023 was $1,973,808.70 -

2. Retalned Extvingy

Dpening Bafance
Cargnt Eardings
Clasiiy Baidrics

‘ ce Ghairlady
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7. PROPERTY PLANTS AND EQUIPWMENT ~ APPENDIX 1
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