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P.0 BOX 63 Tell: (686)75021118
Bairiki, Tarawa Tel2: (686)75021335
Kiribati Email: support@kao.gov.ki

Audit for an impact for the public

INDEPENDENT AUDITOR’S REPORT

To the Readers of
Central Pacific Producers Ltd Financial Statements
for the year ended 31 December 2016

The Auditor-General, Mr Eriati Tauma Manaima, is the auditor of Central Pacific Producers Ltd
(CPPL). The auéit covered the CPPL's compliance with the requirements of Part VI of the Public
Finances (Control and Audit) Ordinance 1976, the Company Ordinance, 1979 and SOE Act, 2013
that apply to the Financial Statements of CPPL for the year ended 31 December 2016.

CPPL’s Board of Director’s and Management’s Responsibility.

The Board and Management are responsible for the preparation and fair presentation of the
Financial Statements in accordance with Generally Accepted Accounting Practice in Kiribati, and
for such internal control as management determines necessary to enable the preparation of
financial statements that are free from material misstatements, whether due to fraud or error.

Auditor’s Responsibility

In accordance with Part VIl of the Public Finance (Control and Audit), 1976, our responsibility is
to express an opinion on the Financial Statements. We conducted the audit in accordance with
International Standards of Supreme Audit Institutions (ISSAI).

Basis for Disclaimer Opinion

e We wer= unable to carry out the audit for CPPLs Financial Statements for the year
ended 31 Dec, 2016 due to the following:

o General Ledger (GL) for 2016 was not available and had been confirmed by CPPL
management that they were unable to provide. The preparation of the GL is
important as closing balances derived as at end of the Financial year would then
feed balances of the Financial Statements therefore without the GL we would not
know how balances disclosed on Financial Statements came about.



o In addition, the absence of the GL also indicated CPPL’s failure to maintain proper
books and records leading to a significant limitation of scope, and non-compliance
with Generally Accepted Accounting Practices.

Disclaimer Opinion.

Because of the absence of General Ledger for 2016 that leads to the limitation of scope as
described in the Basis for Disclaimer Opinion paragraph above, | have not been able to obtain
sufficient appropriate audit evidence, and accordingly | could not express an opinion on the
Financial Statements of CPPL for the year ended 31st Dec, 2016.

The audit was completed on 29 August, 2019 and was the date at which my opinion was
expressed.

Report on other Legal and Regulatory Requirements

CPPL submitted its 2016 Financial Statement on 17t Aug, 2018 therefore indicating CPPL’s
failure to comply with section 20 of the SOE Act, 2013.

Independence,.

Following the independence requirements stipulated under section 114 (4) of the Kiribati
Constitution and the requirements of the International Standards of Auditing, auditors are
required to sign off the Independence declaration form before carrying out their audit, to
confirm that they have no independence issues with the company. Where there are
independence issues, the responsibility rests with the concerned staff member to inform their
superiors so that appropriate action is taken.

Other than the audit, we have no relationship with or interests in CPPL.

(/-S>
° -
o SEERE (Wl S Date: 29/08/2019

r. Eriati Tauma Manaima.
Auditor General
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Consolidated Account
Central Pacific Producers Ltd

Statement of Financial Performance

for the vear ended 31 December 2018

Sales
Less: Cost of Sales
Gross Profit

Plus: Operating Revenue
Agency

Administration fee (Crewing)
Charter

Freight & Handling

Hire

Seafare

Storage

ee

interest on IBD

Fishing gear

Catering & Processing
Rental

Sundry revenie
Seacucumber/Seaweed
Canoe lease outer island
other revenue

Total Revenue

Less: Op&mzing Expense
Stalf salary/wages
stationary

telephane

oversaas traveling

~ local travelling & transport
Fuel & Ol

Repair & Maintenance
Ration

Subsidised rent

KPF expense
Advertisement & Postage
Fraight BExpenses

Port Charges

Board of Directors Expenses
Entertainment

interest & Comission exp
Surveyy expenses
Training/Consultation fee
Bank Charges

tan,16-Dec,16
TRW
409,939.73
61,977.38
347,962.35

2,254,198.70
1,075,613.88
12,170.00
283,173.27
22,003.46
31,426.42

1,133.00
1,060.44

48,440.19

3,7249,219.36

4,077,181.71

314,857.1¢
22,820.54
18,854.2%

- 3,168.76
11,642.03
209,783.93
140,147 .61
26,787.72
4,733.34
45,681.63
3,351.42
476.50
20,087.49
8,995.95
13,547.86

2,283.50
743.80
2,776.30

fan,16-Dec, 16
AMAS
17,507.10
{48.479.05)
(30,871.95}

1,595,028.85
353,131.72

26,782.40
5,964.01
11,646.30
1,618.74
15,645.30
3,345.6%

7.957.46

2,021,120.43

1,990,148.48

101,849.58
6564.70
6,603.76

2,395.00
20,099.20
35,475.30

. 500.00

383,75
12,503.01

24,068.23

£,511.00

2,542.1%

Consolidated
Account

427,446.83
13,458.33
416,990.40

3,849,227.55
1,428,745.60
12,170.00
309,955.67
27,967.47
43,072.72
1,618.70

4,406.13

56,397 65

5,733,561.49

6,050,551.89

416,706.68
25,458.01
3,168.76
14,637.03
229,883.13
175,622.91
27,287.72
5,117.09
58,184.64
3,351.42
24,544.73
20,087.43
8,995.95
22,058.86
2,283.50
743.80
531841



Custom

Insurancs

Doubtiul delbsts
Depreciation
Amortization
Overtise/Extra hour
Leave grant

License

Electricity

Disbursement

Hire expenses

Marine Allowinces
Sundry Expenses
Cleaning Materia
Subsistence allowancs
Avglit foe

Charge & shift allowance
Abnormal/Shift & Bonus allowances
stevedoring

Fishing gear
Seacucumnber & Seaweed Fxp
Service charges
Compensation of Moamoa
Moamoa expense

Legal fee

Interast on loan
Seasonal ticket

Agency expense

Casuai lanour

Bus fare

Total Expenses

Operating Profit {Loss) before tax

Less: Non - Operating expense
Other expenses

Plus: Mon - Operating Revenue
PR

Government Aids released

Mot Profit [Loss) after tax

Chairman
Board of Directors

4 lot | 2012

539.17
401.00

259,976,832
52,523.67
50,414.46
44,480.00

§,657.90
4887904

1812362
11,455.05

4,743.81
18,288.51
5,285.00
1,554.76
338.49
1178471
27,019.45
47,176.75
1,280.00
10,850.00
1,31840
2,609,227.96
28,049.04
4.672.30
4,115,879.65

(38,697.94)

47,588.35

(86,696.29)

General Manager

3.485.00
38,076.48

148142
9,750,480

30,960.22
11,342.13
111850
7,008.060

2,530.76

121,046.75

1,098,669.98

1,541,062.68

449,085.80

6,834.63

442,253.17

5%9.17
3,886.00
288,053,531
52,523.67
51,895.88
54,230.00
6,657.90
79,835 26

29,465.7%

11,455.05

3,863.11
25,293 .51
5,485.00
4068552
338.49
11,784.71

27,018.45

47,176.75
- 121,046.75
1,280.00

10,850.00
1,318.45

3,707,897.94
28,049.04
4,672.30
5,656,942.33

410,387.86

54,832.98

355,554.88




Consolidated Account
Central Pacific Producers Lid i
statement of Financial Position as at 31 December 2016

lan, 16-Bee, 16
Xmas

Consolidated
Account

lan, 16-Dec,18
Notes Tarawa

Current Assets
Cash at Bank 74,866.65
Petty cash -
Cash in transit 2,166.59
Trade accounts receivable 484,622 73
Sundry accounts receivable 15,569.48
inventory
Suspense Debtors 477 086,65
Stock of spare parts 168,3152.61
Stock of fishing gears 15255817
Stock of Seaweed 104,000.00
Stock of Office Supply
Prepayment 802.00

Less: Current tiabilities

1,343,531.88

Accounts Payable 662,143.23

Sundry Accounts Payable

Accrued Expenses 12286847
785,011.70

‘Working Capital 558,520.18

Plus Non Current Assets

Plus IBD 28.237.40
Less: Long term foan

Net Assets 1,717,463.27 .
Représaﬁteﬁ by the Following

Paid up Share 500

Retained Earnngs
Net Profit for the year
Government Aids Reserve

1,130,705.69

(1,231,433.81)

{86,696.29)
3,035,003.37
1,717,463.27

The attached notes form part of this Financial Report.

Chalrran
Board of Directors

(21,847.72)
377.40
135620
1,192,562 90
55,607.1%

9,977.90
25,409 55
52,302.40

3,500.00

1,319,648.78

16,065 .48
288,557.91
1,920.41
306,543.80

- 1,013,101.98

351,304.27

454 415.45

© 1,818,821.70

{296,622.14)
442,251.17
1,673,192.67
1,818,821.70

.....

- _/»ﬁy&’ﬁfrﬁ

53,418.93
377.40
3,522.79
1,677,185.63
#1,176.63
A77,086.65
17813051
40.684.72

156,502.40

3,500.00
802.00
2,663,177.66

678,208.71
2858791

1,091,555.50

1,571,622.16

1,482,00

.96

482,652 85
3,536,284.97

500.00
(1,528,055.95)
355,554.88
4,708,286.04
3,536,284.97




Consolidated Account
Central Pacific Producers Lid

Cash Flow Statement for the year ended 31 December 2018

Cash Flow from Operating Activities
Net Income
Net Cash flow from Operaing Activities

Cash Flow from Investing Activities
Total Cash sent on purchase of fixed assets

Cash Flow from Financing ativ
ANZ
Grant

Net Cash decrease for the period
Cash at the beginning of the period
Cash at the end of the period

Chairman
Board

£

s

vate G4lotrorg

Tarawa Hmas Consolidated
2016 20616 2016

{85,234.07) 59257973 SO?,@&%;BG
23,139.31  (160,873.31) {137,724.00)
(62,094.76) 431,706.42 369,611.66

(250,249.97)  (37,393.67) (287.643.64)

(323,031.78)  {102,345.86)  (425,377.64)
356,528.58 122,645.38 479,173.47
33,496.80  20,299.53 53,796.33

General Manager

o
o

S




Taravh
ContrabPacific Producers 138
Statement of ;é"émnf.tf‘s: Performance
for the year ended 31 December 2018

Notes
Sales !
Loss: Cost of Sales z
Gross Profit

Plag: Uperating
Agency
Adesinisteation fee (Crewing)
Tharter

Fraight & Handling

Hirg

Seatary

Storape

i

irterest on (BE

Cataring & Processing

Bergal

Sundry fdivenus 4
Sescticumber/Seaweed

Canee lease oiter istand

ather revenue ,

Less: Operating £x : -
staff satary/wages i 5
Lraticnary ;
relophons

overseas traveling

iocal m‘awaﬁi:‘sr;g& transpor

Fusl 8O0 §
Hepalr & Mamtgnance 2 7
Ration '

Subsidised rent

KPR expense
Advartisement & Postags
Fratght Eupenses

Port Charges

Board of Pirectors Expenses
Eaturtalmnent

interest & Comission sxp.
Survey expenses "
fraining/Consultation fee
Bank Charges

lan, 16 - Dec, 16
016
43593973
61,977 48
347,962.35

2,254, 198.70
LOs 6l388
12,370.00
283.173.47
72,003.46
3142642

113300

1.060.44

48,440.19

3,749,219.36

FIAERTA0

22,920.54

18,854.25
3,168.76
11,642.03
RIACRe
140,187 61
g@»?&?’l
#,733.34
45,681 63
3,351.42
.50
20,087.49
£8.555 98

S 1354786

2,283.50

743 80
2,776.30

jan

Ab-Dwe, 15
2015
487,340.06
182 465,66
299 5§71.40

1:606,385.92
Pa5.893 95
337,285.70
287.297.2%
18,458 51
2755125

1,260.71

BE% 480,58

3,380,622.91

354,111.64
14,3583

11835 8L

13,850.00
18,739.00
163,571.23

189.958.14
8,656.30
%.351.32
4.284.15%

L FABROD
8,510.80
355,13

1,051.00

5,170.2%
1161660

fan, 14~ i4
2014
£42,123.00
£7,900.50
604,222.50

3,880,000.00°
107,0258.00
2417000
21,203.57
5 176.00
1130650

7153

44,257.70

Qﬁg@yﬁa..

188,698.00

2870852
10,410.00
443400
5,033.00
- 2.4260D0
a.a82.00
11,590.00
£,946.00
2,817.60
567.00
1,313.00

22800

< 4 187.00




Cusiom

{nsurance
Doubtfubdebis
Depreciaiion
.-'a;'m*;f‘{%#é}’%%i%}
Overtime/Extra hour

Limanse

Plagtricity

Dishursement

Hire prpensos

saring Allowanees
Other SXPEnses
Clenning Materisl
Subsistence gllowance
Ay fee

Charge & <hift alfowance
Abpormal/Stuft & Bonus a

stavedoring
Seavucumber & Seaweed bxp
Service chargs:

Compensation of Moamos
Hiring & processing exp
Lepsl tee

interest onloan

Seasonal tcket

Apency m_im nse
Casuatiabown

Operating Profit (Loss before tax

Less: Non - £

Plus: Non - Operating Revenue
PRl

Geovernment Alds relsased
Met Profit {Loss) after

Lhairman
Hoard of Blrectors

Dates ©4 ;&% ;}g@:..

53917
401.00

259,976.83
52,523 67
50,414.46
44,486,400

6,657.90
48,879.04

18,123 .62
11,455.05
47 S8R AL
4,743.81
1B,288.51
828500
1,554,786
338458
13,784.71

- 27,019.45

437675

128000

16.850.00

1.518.40
2,609,227.56
. 28,049.04

457230
4,163,878.00

{'%':_;%'5.253} {327,700.69)

6,533.85

261,091.67
85,760.62
20,161.36
4149173
42,350.00
1677819
4833209

7.068.93
26,917.06
46,7894.15
411.58
4,835.81

706743
696.88

o 13,960.17

4.000.00
537870
4.488.00

1,850,718.31 .
50,224 11

d,ﬂ@&ﬁgﬁm

841.892850
22,8730
37,594 58
3,908.90
25,518.00

5,248.00
2 861.00

24,702.00
8,427 .00
14,196.98
3,498 00
18,456.00
2,330.00

548500

16,843.00

4,000

- 6,802.00
2,251,358.00
46,563.00

4,392,698.95

60143191

TTERAAE

| (86,696.29) (327,700.69)  529,066.37




Nores

it

fumst

%3

Legy

S

o

7 Repai s b : Wenance

Sates
Soles fok
fmoarded fish

ianpsters
Visphing goar
% o sales

Fish processing & catenng

Cost of Sales
inventary {1 lan 2016
Plus Purchase

toventory I2LLAE

Agency Revenue
Agaiioy borvice
Agenye fee

Telal Agancy Revenue
Crewing income

Crewing income
Crowing Wages
Apetiy papENGD
Total A v Expense
Avtusl incme

Sondry Revenus

Gairian Dxchange rate

Latary Wages & E
Seatt wages
Termporary
Campaly

Fuet & 0l
Euet & O for transport
Fuied

Suter island fuel

Buliding

Mosnos
Tebanabens/ Thvow
toriens

Jaw, 36 - Det, 2016

Jan, 45 - Dec, 2015

lan, 14 - Do 4

3016 bt 2014
@ 5
GRTIES 819 Q0
351 582 47 188,457,308 47 65750
- B0 231200
2484 .40 s 111000
: 203,483.00
3 11,152,008
409,939.75 48254006 £72,122.50
18 AR 1L 11,3204
165,458 20 182.468.66 £7,900.50
iy 181,232 55 193,749 40 75,221.24
11838517 11.320.74 11,320.74
6187738 102,468 56 67,900,580

2128, 715.57

1,453 594,78

3424 552,00

! & il for Moa, Bene2
Euel & O3 for Teren/Generator/Boat

12548348 152,877 255,538,090
2,254,198.70 1,606,385.82 3,880,061.00
565, 28368 48788434 ;
106,330.20 59,009.00 107026.00
1,075,633.88 746,89%.34 3,880,091.00
108650848 G40,458.85 447,737.00
156268 8L 1,210,225.88 1,803,62100
2,609,227.96 1.850,718.31  2,251,358.00
72058467 50256095 - B508.824.00
48,440.19 31, BR9.55 4434200
: 340000 135
365,489.58 44,257.70

30380121 EE RN
13,055 8% 22085
3‘&&,35-%{}: a54,111.64 T 24206011
23,490.95 anssim A1,520.00
116.292.98 11374004 157,178,600
208, 783.93 S isasTL23 188,698.00
47,688.72 g 376289
53.134,20 R 267,466.63



Taraws
Central Pacific Producer Lid
Statement of Financis! Position
45 at 31 December 2016
Motes

Cagrrent &
Cash at
Prtey sash

Cashin transit

frade actounts receivable Sy
Syndey sosounts receivable e
inventary
- o Debiors
Stock obapare parts
Stock of Hshing gears
Stovk of Seawwed
Propunment

Less: Current iabitities

Aecounts Payable ! 13

Sundey Avcounts Payable 14
Arcrued Expenses ; 15
Suspense Cregiton

Waorking Capital

Phiss Non Durrent Assets 18

Plus 18O
Loss: Long term oan

Net Asseis

esented by the Fellowing

Paid un Shaee
setained Earnngd
Net Profit for the year

- frowermment Alds Reserve

Chairrman
Board of Directors ,

B

hEi

lan, 16 - Beg, 16

e
74,865.85

2,186.59
484,622.73
1556948

477049665
169182 61
15,256.47
1004,000.00
#02.00
1,343,531.88

L 862,1433%

12386847
785,0611.70

558,520.18

©,130.705.69

26,237.90

500

11,231,433:81)

 {86,696.29)
3,085,083.37
1,717,463.27

lan, 1500015

2015

275,581L.74
5594
1840 598
965,076 89
12,175.13

169,152.61
15,774.35

1,441,476.66

386,537.4%

LE30.75
BLESTA0
152,840.33
926,652 70

520,823.94

147397277

. 214.797.80
10473495

1,804,159.56

500
{963,733.12)
{327,700.69

3,085,083.37
1,804,158.56

Jan 14-De0,24
2314

184 91808
84600

1, 76R,506.46
Panbia:-

186,231.59
168,352.61

2,336,823.38
49,7753
44.934.11

. 648,067.76
1,688,755.62

28882400

 §3557.86

1,991,237.48

i1,432,76%.48)
52906687

2,884,470.60
1,881,237.48

55335852



i

Yahiches

Ot store 8 Par sgceus & Gengratr

Oiffce Bguipment
Soaweed Generat or Hopair

Beni Rens

ey Expiense

Eash rofund/Sstes reimbursernent
Cargy recovery/Seafars refund
hers

PP

Adiustrneng for creditons
%’%&?a&imeﬁs’}%'?rat;-r\ e ratated to pravious
ﬁi{il sotrent balance of debtory

Stmpk adjustznant

Lprpe retovery

Hiring trock dated

seweed oxpense
Seaweed purchase
Seawsed expense

Thetus
198832 account {sppl

 Seavweesd revolvin fumd

Ty
b

Lesss

12

i3

15

trads Accounts receivable
Dnbiturs Conut Local}
flehitors Conitrel iOverseas]

Pravision tor Doubtful debts

Sunidry Aeg fleceivabile

Sraft imigrest contral

Stalt fighady & salary advance and othe
Other debtors

Account Payabie
Accounts Payable
L berm acooust payable

Suriry Account pay
fierseas Craditors
'égmg&w cregiions

3619482

34,731.10 12,103.00
458359 546008 877600

"""" 146,147.61 igaosa 14 | 28%,108.52
581,20 1,223.00

649630 4,113.00

4795835 38.216.65 2,860,598
47,958 35 46,794.15 13,196.98
27.634.46

A ; 77 624,55
15121481 53,9680

01848

2701945

TLEIS B4

22860030

Argrued Expensé
Payable Tax
Fayable DRE

_gaepel S ad
TABE6.65 27558174
1,128,310 BI20B205 86132124
222,402.36 ag3 91 174930856
1,845,713.80 1,827,167.96 2,6104288)
56109107 26109507 0 BaLmiaEs
484,622.73 96607683 . 1J6B50626
15,559.48 4217518 27,187 84
15.565.48 1217513 7,189 54
543,367.55 267,761.76 434 582,84
iR 775REE 118,775.64 1iB 77588
£62,143.23 386,537.44 553,358.52
o J9.87175 4877505
0 o
S FRA2275 49,775.13
403742 BT 2,668.94
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fo Broduberr Ll
tenentaf Fnandial Perlormance

far thie year endell 31 Decowmber 2016 lan 16-DeGIE JaniSBeclS lanlADecld

' Notes W16 048 W14
Salog i 17,507,310 67,334.65 22,562.56
fmos: Cost of Sales 2 EA75.05) T4,326:85 8491853
Gross Profit {36,871.95) {6,892.30) 1564303
Plug: Operating Revenue
Aapncy 4 159500888 429894920 181,867 .29
Sggministration fee {Creving 3 353,381 77 BL4670.64
Chmrgst 2
Fraignt & Handing 26,782.40 91,108.2% 37.804.52
Hire 4 5,864.01 R1.269 18 12311 85
Seatars : 11,646.30 75.321.68
Srorags 161870 17 614G 342255
He o 15,645.40 2015120
fter et onIED _ 532569 185753 51.75
Fishing gosr ' B1HAD
Capsring & Progessing
Hermat :
ﬁji%zi"rt,'l'\' e il :
Dther income ; PUETAR 10,288.04 2195 89

Seacucurnber/Seawead

Canoe leasapurer istand

ehtrer revenye B audi i&i%ié%_%mem :
" ' 2,025,320.42

Total Bevenue . 1.980,148.48

Less: Operating Expense il

Staf salaryfwages & 101,849.58 b ety 56.957.70
sationgy 64,7 75
telephone ; o £ H03.75 SEran AR EL
ovetsens traveling : :

sl tevetiing & transport _ LoZA9S06 1 235700 1,681.30
Fust & 041 o 7 anawe20 28,005.97 540872
Repain & Maintenanee S 8547530 1L3EVAE 438978
Ration ' = 50068 - 10,28550

Subsichand tent’ . 38378 21580 145589
KPE expense . 1350300 1138326 5.862.70
Bdvertisement & Postage HEAD .
Frotght txpenses 3L 24,068.23

Purt Charges

Board of Diractors Expenses

Pritartainment ! #511.00 435420 280630
intavest & Comission exp ;

Strvey srpenses i

Feaining/Consaltation fee 14000

Bank Charges : ‘254201 #8588 58000
Custom ¥ ;

suance - ] 348500 AB08.12

Dot il debits ;
Degreciation : iglisas 373800 17.585.26
UvertimedExtra hour ; AR A2 594 12 ;

Leave grant ; 9.753.00 BA00.00 SR IS0
license . 7800 1,492.60

l'-'zt‘-f-m@ J0men.22 1918487 A RIRTE
Prsbug :




Hirg axpenses
Fineiie Alowances
© Sundry Expenies

soe aliowence
Ay foe

Charge & snift allowance
Hevedoring

srucumber & Seaweed Fup
Service chatges

Othdr sxpenses
Mboanina BRpEnSE

Cleardng sipense

Lepatfee

Debtors adiustiment
Stock apstment
fapori Fas

Vessai Cosngenation
ARpenidy shivioe axp
hactete stonk

i1 1Loss) before tax

Less: Non - Operating sxpense
PPYOR
fiug: Moo - Dperating Revenue
it r'e\fm’}'%}é%:"_

Hovernment %?@&?&%Q}a seid

Met Profit (Lo after tax

A AN TGS

Chaire
Board of Divectors

fates é’?f«? if;’ { TE &’::

L1342 538

Fonsan

2,530,786

3 121,048.75
131840

3 1,098,669.9%

- 1,541,062.68

it bR34.63

442,251.17

2 EBAAR TG

TAR000 135000

35500

336,45
223.25
; 35 08
23499764  36,859.04
982 #8520 494,126.25
1412,212.97  $92,932.77
241,201.57 17330 71
 IBORSES L B0,084 04
21310582 11928667
General Manager




Xivigg Branch

Lentral Pacitic Producers Lid
Statement of Binancial Position

as at December20is

Current Assets
Cash ot Bank
Petty cash
Cashin transit

Trade seeounts receivable
Sundry accourts receivable

inveniory

Stock of spare parts
Stock of fishing Bears

Other receivable Agency

Stock of Office supply
Stoekol Seaweed

imprest
Other debtors

Less: Current Liabilities
Accounts Payable
Suspence Payable

Other -iimd.?.izoefé

Werking Capital

Pits Non Current Assets

Flus B0

Net Assets

 Re

ted by the Following

Paid up Share
_ Retained Earnngs fwd
Net Profit for the year

Government Aids Resorve

Motes

il
12

13

14

Jan, 16+ Dec, 18

2015

(21,447.72)
377.4

13882
1,192,562 .90
5%,607.15

9,977.50
25,409.55

3,560.00
52,302.40

1,319,645.78

16,065.48
- 288,557.91
1,92041

1;%3\,&91%

351,304.27

458,435.45

1,818821.70

(296,622.14)

442,251.17
1,673,192.67
1,818,821.70

. The attached notes form part of this Financial Report.

Chairman

Board of Directors

g

ates

Galil

4

398 85

58047422
B5.607.15

9977 80
2871690

877,602.56

27.365.94
208,612.03
6,724.58

$00.01

871,67052
370,000.00

1,,3?533’?&§§~

G%,‘?ggg@} :
212,105.92

1,678,192.67

1,376,570.53

General Manager

i

Ostes ouloi T

Jan, 15-Dec 15 Jan,14-Dec, 14
2015 2014
302,427 44 76,197.43

32930

495 195.47
5560715

8.977.90
A8,877.30

966,284.55

45,714.82
169,386.32
§72458

 amsT2

 744,458.83
409,005.78
10,000.00

1,163,464.61

(629,014.73)
119,286.67
167319267

wdvaaE N



“Hote

Lesy:

Loy

&

% Sales
Lhilied fish
Chigfled Lobstey
Fish Froren
Fish - Salted
segweed
lee block
Flshing gear

% Lost of Sales
tventary il Jan 2016)
Fhas Porehase

Inventany (3542/16)

& Agency Revenue
Ay Service
Ananye fee
Total Agency Revenus
Crm@.{zg ate i
Total crewing revenis
Cresing Wages
Apeney expense
Total Agency Fapenss
Agrusl inosine

4 Hire
Bagthire
Erynk hire

Laoler hiee

5 Exher income
Sundey evihiue
Drarmvage goods sale-
Repair §osarvices
fiish gaie

- st wages
Yomporang
Casibaty

7 Fuel 800
Fiawl & O for transport
Fuigl & O for Generator

jon, 16-Dec. 16
WiE

&

Jan, 18- Dec, 2045 lan, 14 - Dec, 34

2015
3

2359830

014

]

7,32565

1530000 14.640.00° 1523891
361040
1401685
220730 360,40
1750738 £7.3236.65 23 56256
28,716.50
308 00 C57.334.8% 8,918.53
2825800 £7.334.85 2,9148.53
77, 70585 : _
48,479.05) 74,326,958 B,91553
1,595 028,85 1,247 38818 78186729
: 50951 07 :
1.595,0 86729
215,165 55
3786617
253,131.72 4
307, 154.38 102, 7008 :
5 5 1B.60 BE0,004 88 486,126.25
1,098,660.08 98258520 - 498,126.35
| B4 48058 400,739 64 - 287741504
54,615 34 g
wEEs R 1231155
#1,269.16 1231155
7.789.46 0213048 2,395 &9
2000 :
168,00 _
795748 1D 2,188 85
92,646.35 44,058.65 53,333.38
3.208.08 - BU64G7 3.624.3%
101,845 58 ab10%.57 56,0570
1008800 28,004 57 540808
20,099.20 28,005.97 %,405.72




"8 Repalr and Maintenance
Buthding

9 Moamos Expense
Fst
Hation
Stevogoring
Liaim
fopal and others

3 Sundry Expernse
Lash retund/Sakes retmbursement
Cargo recoverySeafare refund
mh-.'.‘r

A1 Trade Accounts f;la;@;@%vabk
Cebnrs Contr! (Logal}
Uebtors Contrat {0verseas)

Lewss D sovision for Doubthl debis

12 Susdey Accounts Receivable
- Salury advante

Kershoki loverspash

Githyes dedions

13 Account ¥
s
W

LE0R 40 8583
10,3850 2,082.40 941,65
1292621 438784 215145
. 306u899 Gag8an 1.304 80
' 35.475.38 11,5894 4,259,704
8546280
12,455.70
1A%
481818
_________ 17.488.85
1%1,046.75
§,854.63 3809565 60,044 (4
683863 28,0656 80,044,904
39957387 A5E 34252 35100148
78258033 L22,131.80 104,184 09
1,192,562,50 Sg6,474.31 ag5
1192.562.80 5&?@%%,&3- 495,185.47
29384.35 2838435 2638435
cicebal 26,2280 2622080
55.607.16 5560715 55607 15
130046 16,717.38
1606548 1606548
16,065 48 2786554
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