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Andit for an impact for the public

INDEPENDENT AUDITOR’S REPORT

To the Readers of
Kiribati Coconut Development Ltd Financial Statements
for the year ended 31%' December 2016

[ have audited the Financial Statements of Kiribati Coconut Development Ltd (KCDL) for the
vear ended 31% Dec, 2016 in accordance with sec 114 (2) of the Constitution, Part VII, Sec 42(4)
of the Public Finances (Control and Audit) 1981, Sec 22(1) of the Kiribati Audit Act, 2017. The
Financial Statements comprise of the following:

e Statement of Financial Performance

e Statement of Financial Position

e Notes to the Accounts

Disclaimer of Opinion

I do not express an opinion on the accompanying Consolidated Financial Statement of the Kiribati
Coconut Development Lid for the year ended 31 December 2016 (merged Financial Statements
of Kiribati Copra Mill Co. Ltd and Kiribati Copra Coeperative Society). Because of the
significance of the matiers described in the Basis for Disclaimer of Opinion section of our repott,
I have not been able to obtain sufficient appropriate audit evidence to provide a basis for an audit

opinion on these financial statements,

Basis for Disclaimer of Opinion

The following issues formed the basis of our disclaimer opinion:

e Matching of the General Ledger balances to the Financial Statements for the years 2016
showed significant variances. This has raised douhts as to the accuracy of the

Caonsolidated Financial statements for the vear 2016,



e Cashflow Statement for both KCMCI. and KCCS for the year 2016 was not submitted.
* Stock balance was not reported in the KCMCL Financial Statements.
e  We cannot verify KCCS Cost of Goods Sold breakdown as amounts shown in the notes
did not match Financial Statements figures.
¢ Fixed assets net balance for KCMCL of $717k cannot be verified as the corresponding
note balance was $713k. In addition, we also noted significant differences in our audit
calculation of Depreciation and Net Book Value of Fixed assets for both KCMCL and
KCCS.
e In addition to the above, we also noted the following missing documents which had
hindered the audit from carrying out testing on related accounts:
o KCCS Receipt and Deposits for January to December.
c PV #101-400,501-600,851-900 for KCCS.
o Bank Statements for KCCS February to December 2016
o Fixed agsets Register for KCCS 2016
c Updated Debtors individual ledgers for KCCS 2016

1 have conducted my audit in accordance with International Standards of Supreme Audit
Institutions (ISSAI). My responsibilities under those standards are described in the Auditor’s
Responsibilities paragraph of my report.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. Those charged with

governance are responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to conduct an audit of the Company’s financial statements in accordance with
International Standards on Auditing and to issue an auditor’s report. However, because of the
matters described in the Basis for Disclaimer of Opinion section of our report, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these
financial statements.

We are independent of the Company in accordance with the ethical requirements that are relevant
to our audit of the financial statements in Kiribati and we have fulfilled our other ethical

responsibilitics in accordance with these requirements.

Communication with those charged with governance
I communicate with the Board of Directors and Managements regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that I identify during my audit.

Report on other Legal and Regulatory Requirements
KCDL lodged its 2016 Financial Statements for audit on 24™ August 2018, therefore indicated
KCDL’s non-compliance with Section 20 of SOE Act 2013.

Independence

Section 114 (4) of the Kiribati Constitution stipulates that the Auditor General shall not be
subject to the direction or control of any other person or authority.

Other than the audit, we have no relationship with or interest in KCDL.

Date: 28/4/2021

Eriati Tauma Manaima

Auditor General
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KCTL et ACOOUNT
Statemaent of Finaanial Pasition
A3 2F A1st Decamber 2226

A B AvH
) natog KeRact KOS KCDL
Luvrent Assasts: i
1000 Cash & Cash Equivalgnts 10 1,790,762.24 ~379,285.39 1,371,466.82
34475 Account Receivables 11 18534118 - 2,536,791.89 2,731,633.07
Other Currenrt Assets 12 103,132 63 354,819.48 467,851.81
4,939,928.072 4,520,845,68 4,521,051.70
Mean Currnt Assats .
fived nssais ‘
Cost - Viehicles, Builthings ete depreciated net vajue 13 4,121,885.34 146,194,356 4,268,079,70
Accum Depracitaion 13 -3,204,040.09 .00 -3,404,040,08
‘ 17,848,175 46,484,556 864,039,561
Total Assaty 2,768,237 2,668,010,04 5,385,001.31
Crirrent Lizhilivies; ,
ACEOUnE Fayahle -154,798.90 2.00 -154,799.90
Other Qurrant Liahilities -125,789.25 331,851,298 5,052.03
Totad Ligbilices “230,559,36 131,854.29 -148,747.87
et fsgais $ 2,597.630.43 | $ 2536,558,75 |8 53533839 40
Efpuity
3-6510 + issued & Paid-Up Caplial 520,000.00 0.00 620,000.00
3-6615 - Capital Reserve 3,935,242,24 305,462 403 4,240,704, 54
Capikal Redeinption ressyye 000 ' 335682 8,356.88
3-6620 - Retsined Profit/lLoss) ~2,153,627 .80 Z,498,092.65 344,464,83
Net Profit /{Loss) 596,065,99] 27575316 320,312,883
Totah Bty 3 2,$97,58043 | § 2,538,158,75.} ¢ B,523,839.18

prmikeraTpas

»aﬁ?.;;ﬁ
Board of Diractar et o
. Chalrman

n_'_,..ar"’”-p.
s
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ROULEMBAARERTy MERGED ACLOLIT

—
Statement of Fimancial Ferfopimmce
for thy period ended 34t Decerher 2028 ‘
’ A B AR
DEIES KERALL KLOLS KEDL

Domastic licome .
41105 - Crude Coeonut {§ - Dopestic B6Z,334.75 0.00 362,334.75
4-11173 « Copra Cake/Mes} -Nomestic 326,783.48 tog 336,733.48
41305 - Firewoed 79,151,69 0,00 79,151,609
4-131% - Tajlet Bath soap 40 grams 89.10 D.0Q 89.10
A-4503 » Vahicle Hire 25,330.80 050 25,330,80
4-5302 - Other Dumestic Selas - Other 8,885.58 102,00 3,783.98
Copra Sales -Doriastis 2536,74797) 253671797
Reat Received 3,500.00 3,500.00
Total Bomestis lneoie BOTRAR.ABL 255001597 3,247, 500.77
Ovarsaas INtome
4-1105 - Crude O ~ Export 2,635,807.65 3,00 ,635,807.65
4-1110 - Copra Cake/Meal - Buport 0.00 0.00 0.00
Total Qyersess inumue 2/835,3G7.68 . Q.00 2,635,807.565
Todal Inaorng B443,388.45]  3,549,115,9F 5,383,509,42
Lass Cost of Gopds Sold:
Birart Material 2 949,747.10 232,998.33 1,182,745.45
Dirace Labouy 3 356,608.45 iB3,368.19 ’ 520,476.64
Fackory Overhead 4 464,388,684 1,548,265.54 2,012,691.18
Cost Goods Sold AG7E7731 0.00 207,677.34,
Total Cost of Gogd Sl 1,978,418,58)  1,945,132.08 3,923,550.58
Giross Profit 1,464,874.85 594,283,809 2,059,958.84
L33 Exprnses:
Selling axpanses G 263,487.44 38,617.83 302,105.27
Adminstrative expenses 7 £08,313.28 781,457,564 1,395,770.92
Financial expenses 8 3,845.85 44,661.58 48,511.44
Otheys 9 ~5,741.52 400 -6,741.62
Toial Expenses B45,988,98 B70,737.05 1,749,646.02

§ 59506598 15 fms7EBAGN § 320,312.83

 INet Profitf(toss)
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Rlotas b ferry port af 4 financiat staterent for the year 2058

- fotas %OMCL ®eLs FChi,
Bamestic incame? 2
1106 - Crude Coconut Oit - Domestic 362,234.73 0,00 352,334,75
. [A-AT21 - Copra Cake/ties] -Domestic 386,7/83.48 0.00 335,783.48
41115 - Fivewood 79,157,869 0,00 79,153.69
%-1317 + Toitet Bath soap 40 grams 99,10 0,63 599.10
A-4503 - Vehicle Hire 25,330,80 .00 25,330.80
45507 + Other Damestic 3ales - Other 3,28558 13,00 3,385,98
Copra Salas - Domastic 2,536,717 97 2,536,717.87
Rent Recelved T 3,500.00 4,500,00
Othey (net incame} : -102.00 -102.00
Toval $07 585,80 %.540,115,97 3,367, 70L.77
yarsea frepmes 3 3
4-0000e - $ales - Fyport
4-4105 » Crude O - Txport. 2,535,807.65 B 2.00 2,635,807 85
4-17.10 - Copra Cakefieal - Export 0,00 [iXis} 0,00
Total 3,605507,85 0.0 % 635 807,65
Ton of GAods Spie T
5-2100 - Direat Material 4
G107 - Purchase R Copra - Gil Mill THL332.14 189,594,014 960,926,15
52102 - Capra Handling to KCMC 37,997.20 37,997.20
T.5404 + Purthase Sack, Twine & Seale 4,750,800 43,404 34 48,154,34
E-2105 - Purchese RM Flesi Tanks 73,888,33 . 73,888,338
L3108 . Purchase AM PR Bugs {Caks) 59,500.08 5,500,03
7120 - Anlmal Feed 1,470,20 1,470.20
537013 Divect Materia) - Gther 805.20 809,20
Tobal B-2104 - Direcs Material 349,747,140 292%,888.55 1,182,745.45
.2 24H) - Divect Labout ] 0.00
2205 - Direct Wages ~ GH Milf 217,18861 .00 217,183,631
53017 » Direct Quartima -0il Mill 39,2246 0.00 39,224.15
53747 + Riract KEF - Off (il 15,50875 Q.00 15,508,75
72253 - Diyect Leave Granks Milk 52,817 41 3.,0¢ 52,8174
5763 - Direct Bonis & Allawance Ml 31,871,52 ¢.00 81,871.52
Casuals 118,535,48 139,539,489
Total 5-2200 - Direct Labour 356,608,45 319,532.48 476,147.94
52300 7 Factory Guerhaads [
52355 - Factosy Ingurance 9,063.0G 0.00 9,053,00
S.7565  Faciory Light & power - Off Ml 54,923.00 .00 59,92:1,00
5-7383 + Rep & maint- Wil Electyical ! 110,062,783 0,60 +10,082.73
52349 < Metor Vehiclo R &M 16,469,391 300 16,46931
5-7395 . Factory Fuel - Oil 1R 265,624,560 3,00 265,624.60
£.2395 - Factory Water 2,805,00 000 2,805,00
52300 « Faciory Oveshasds - Othae 450,00 0.90 450,00
Fraight & Handilng 0.00 1,193,712.29 1,491,712.29
febagging 0.00 17,800,504 17,800.90
Agency feas 0.00 356,553.25 356,553,25
Copra Cost 0,00 L 26,527.80 26,547,80
Total 5-2300 » Faciory Oyarbasds 454,585,64 1,592,584,24 2,056,979,88
SAGE - Cost of Goods Soid 207,6772.31 p.oo Iy AT RN
Totzl (OGS 1,978,418.50 1,945,122,08 3,923,550.58
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6 B3T3 KPR C Corlage charges 199,55230 0.00 199,55330]
mas& - DellveryExy 54,029.33 .00 4,023 33
514 - Customs 39,477.81 j 0.00 39,477 81
(05305 Cumraninen Charges TTAzE G .60 43800
Idvar riisement B R I SEECS0 118330 6,550.00
Entﬁlmfnlng.nt 13,755,587 958,60 14,715 57
Donation 4,700.00 768 50 5,466.50]
Motor funning 0,06 11,852.43 11,892,313
Travel - loca T 59,002,452 20,475.10 79,818,772
Travel - olerasess 50,1115 0.04 50,1919
' 395475 42 38 517,83 432,04 1.45]
Total . .
63900 - Admiwstyaiiva s Expansas ] : X
53471 Satary & Wages 153,070 88 . 31104.35 184,T75.83
53410 - RPF Expanse 1118383 .00 13,78%,83
B-3413  Ovartima - 36,128.97 1,807 78 37,986.05|
&A12 - Bonus & Alowanra 33 57335 2,567 37 25,140,53]
6-3475 - Lava firams 75,576.55 31,425.00 57,408,558
60413+ Rotsing FXpence 5,847 40 99050 6,857.80
F3929 - Subeeripilon Fees 5,286 (e 0.00 5,285 04]
6-3431 - BTC Rtess Thargas T 3,200 500,00 T 700.00
63233 - Telephones sis 18,4178 32,184,562 48,601.53
63434 - Office Supplies & Statlonary 14,4158 13,550.49] 27,951.97
551 163438 Repair & Maintenance 10,6458,51 12,7310 22,718.71
[6-3437 Board Diractors Expensas B,723.75 3,180.85 11,904.70
6-3440 Feas & by bserintion 5,800.00 040 5,000,00
Utifities 3,681,.45 868146
Seruirfty Saryives 7,200,00 7.300,00
Posiage & Defivery T E0J5 RO
|Cearing exp (adjustmeny 162,972.47 32511042 485,082,54}
Othar EXPEnses 378,387,253 378,387.23
Totdl A78,377.10 84551482 49953006
8-8590 + Fmancial Bapenass g ¥
63514 Bank Charaes 3.804.27 44,661.58 48,465,80
B-3515 » Cotnage/Erchange ange Diffarential 45,54, 0,00 45.64
Total 3,800.35 A% 56158 48,53 1.44]
63800 Other Revarses B Enpanses 10 ’
ensso? + Priat Pariod ltems 160,00 a.00 150,00
611 Other Incoma . 6,901.62 0,00 6,901,682
Cither Expenses (dep clearing) 2,00 0,00 4,00
Totar 5,70%.62 6.00 6,741,652
Lash & Cosh Bquivaiangs nol
1-0000 - Chenque Account SAT,718.85 -375,295,38 182,433 87
14405 + Doty Cagh 585 "G00 595
1-4433 - Term Depostt 481, Days SLAETT 206,769, 2% 00 386,769.21
14412 Farn Deposie 385 tays IB058 79,465,777 4,00 79,465.77
14213 - Term Deposit 155 deys RI8055 65,464.79 0.00 69,464,783
1-4412 - Terin Daposlt 385 days 515040 80,251.91 .00 80,257 67
1-2415 » Yerm Denosit 30 days 87 800F 634,085,727 0,00 £33,086.77
Toraj T 1,700, 76231 -378, 705 55 1,321,466,87
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Aceounts Rersivable 12
14425+ Accaupts Receivalle 155,341,182 0,00 195,343,138
Jrhcl 4578730 452830
Qoean s0aps { Punjus) £3,265,83 £3,265.33
Punfas 95,011.58 05,011.58
Tekinati Shipping Services {Office Rentel) 781.25 781,75
Agricom Pacific Pte Lid {Copra Buyer) | 15,388,40 45,398,40
PNY Shipping Servicas 3,/52,00 g,752.00
SADK 933,735.40 933,735,40
MEIC-Copra Sussidy 270,000.00 2706,000.00
KChCL-Copra Mill 572,309.49 522,309,49
tHoliand Commaditles 597 509.74 - /97,508.74
Total 18534318 7,536,291.89 2,741,633.07

Osher Cuprent Assets 13
Stocdk 0,00 205462 4 305,462.40
1-3001 « VCO - MCIC Project 681,647,54 00 £1,647.94
3499 « Undaposived Funds 13,474,338 0,00 13,474.38
1-5501 » Akaka Merimeri -0.08 0,00 -0.08
1-5502 « Taghi Tekeaa -A0.00 0.0, -30.00
1-550% : Takamaen Burentarawa 1142 0.00 14,42
1-5504. + Bokal Teebua 26,02 400 -A6,02
1500 Staff Debtors - Other 43130 0.0 -131.10]
14485 « Imprest Accoungy 4.00 0,00
4500 - Maraki Hokal 7,72.00 10,243.40 '17,962,40
14560 - Taabi Tekeasa 4,540,00 3,00 4,540,00
14565 + Paul Tekenane T 72,90 8,00 12,80
1-0580 - Enayi Arioka 1,640,080 1,388,00 3,008.00
14455 < Imprest Accounis - Other 13,417.57 30,308,310 43,726.07
Diea U 0,40 7 800 8,00
[Tabwaa a.00 138.20 188,20
Mareko (uta .00 20,00 £0,00
Ofiréry 9.00 310,00 210,00
Director Nél Rine Jeara 0. 3,413.10 3,431.10
Tokintekal Eneri .60 157600 1,570,060
Tays Maore 0.00 455,00 455.00
Huagia G,00 1,704,290 4, 704.20
Unigentiired Cash thiprast {prict 2002) 0.0D 1,583.00 1,539.00
Martin 6,00 476,00 476,00
lerivits 00 254879 2,548,700
Atanlmango Boatg 0.00 515,00 515,00
0.00 0.00
1-4465  3tafl Selary Advance 0.00] 0.00
-4465= Tk Teetq 0,65 D00 0,65
1-465) » Tabangz Riro 977,18 [yXin) 17735
-.A865L  Betero Taata B3.00 0.00 83.00
1-4466R - Tiribwebwe Timon 10800 0,00 108,00
1-4467E  Taoreti Takinwa 1652, Q.00 16.52
1-44856 + Efare Baraniko -0,40 006 ~0,40
144695 - Bateriki bero| 144,00 .00 144,00
1-4489L » Akaky Merimeid 170,13 0,00 170,13
1-4469Q) « Mares Rateli 1,00 340 105
1-4667H - Taabi Tekesa <0.08 ' 000 -0.06
1-A6RAP + Tehaean Enou -p.2 0.00 A2
146697 - Terentiakery Mauna -203,50 0,00 -299.50
1-4465 - Staff Salary Advance - Other 5g3.52¢ 4.00 583,62
1-4670  Tekasbets Ekeuen -0,04 0.00 Q.04
Otea Uriam 0.00 80.00 30,00
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Maraki Bokai

6,00 270,00 270060

iotedlna Teinary T 0,00 £58.00 65500
Tolintekai Enari 0,60 TS I1250
Raroietd Taonieq 0.00 5720 7.20
Katauea Timon 0,06 57150 57150
Matreko Tiita 0,08 364,70 364,70
Buasly Lraneie 4,00 240,75 140,75
Viane Joane 0.00 175,00 175.00
Avance Payment - Othar 500 1,848.43 '1,B48,43
Total Other Avzets 163,158263 454,819.13 467,951
Fixazd Assets 15
Net dapraciaied vahie
tand 0.00 .00 .00
Buildings 313,760,400 87,661.45 401,431.28
Vahicles 17,875.00 54,670,968 72,545,856
Furnjtyre & Fiitings 24,472,453 400,20 24,872,623
Pet Battie Machinety 9,575,60 '0.60 8,575.,60
Cffice Efuipments 5,335.97 246154 9,797.21
Soap Plant 0.5G 0.00 0.00
Plant & Machinery 339,677.33 G.00 332 677,35
 Copking Of Flant 1,458,590 .00 1,458.90

713,160,658 145,194,535, BS%,359.40
Current Lizbilitias 15
2-5510 » Acegunts Payable ~1%4,799.80 0,00 154,799,280
Othey Current Liabities 0,00
Sigff Debts 13.00 0.00 43,00
2:5520 + KBF Contrition 4,082.75 0.0 4,082.75
2-5521 « KPR Lopn Payahie 147.10 0.00 147,10
2-5527 - KPF Violuntary 8000 0,00 90,00
2-5325  income Tax Payable 5687314 G,00 5,697.31
25526 - VAT 136,847,541 .00 -126,834.31
2-5527 - Witholding Tax 237,64 000 23754
2.5530 - Housing - Payable R T5.02 B.0e - 478,02
2-5550 + BOK Payahie -248.46] 6.00 248,48
2-h555 - DBK Payabla 309,83 0.00 305,82
25558 - Captecy Payshle 1,136,048 808 1,135,00
2-5860 + Sundry Payabla 50.00 * a.p0 50,00}
Stapex Find Clearance 131,851.29 131,8531.29
Toiel Other Coyrent Labiities 18359015 131,851.28 -188,747 87
Exurity:
Issues & Paid up Capital £20,000.00 0.00 620,000,00
Capltal redempilon reserva aae B,356,88 0,356.88)|
Genaral resarve 3,025,242 24 305,462.40 4,240,704.64
Hetaned Earnings {Retalned Earpings} -2,153,627,80] 2,498,002,63 344,464.83
et Income 556,0€5,99 . 37575376 320,312.93
Tosa) 2,897,680,42 2,536,158,75 5,533,820,18




KCLS Fived Assats Listing 201€

Eir Condition 10% depm Iate Putchase | Suppiier AtCost | Adéitiens Cost Accu Dep Depr  .(hccwn Depl  NBV
- Pate 2015 2016 2016 2018 2016 20iE 2616
Weighbridge office 2032 0.0 0.00 0,00 . 0.00 0,20
Boare mom s 2012 0.0 0.60 0.00 0.00 0.00
CEG Oifica 2012 320,00 .00 35060 117.60 38.00 156.00 234.00
CED Offie replacement 18/07/14 1,156.00 Q.00 3,150.00 22042 115.00 335.47 R14.58
27/08/15 1,200.00 £.00; 130008 43,33 130007 173.33) 312867
Tatat 2,880.00 0G0 2,826.00 380.75 284,00 God.Fs| 2,17%.25
WERICLES: 25% Dep rate Purchase | Supplier AfCost | Additigns Cozst Acce Rep Depr Accwin Dept  NBY
Motor Cyele 2002 0.00 0.00 0.50 GRo
0 Ssleon car 2012 Trust G0 0,05 0.G0 0,00
Whita truck 2012 GO0 Q.00 0.00 X
2012 .00 0.00 Q.60 G.00
Office Salpon car 2012 G.00 000 4.00 0,00
Double cap blue eolor 2872014 pvl 49,000.00 4771257 2245833 12,250.00| 34,703.331 13,004.34
378661 0.80 £.00 0.60 08.00 9.00
-1,667.08 009 0.00 1,004 .00 (.00
B 1777714 2,650.00 0.00 .00 0,00 0.06 0.00
43280 2.00 0.0 0.00], 0.00 040
Xnas Tryclodton 211135 Datin 22,21875 0.00§ 22,218.75 92578 5,554.60F 648047 15, 73848
2016 22,218.75| 2221875 Q.00 anot 0.00f 22,218.75
2016 . 3,705.65 3,708.69 . 4.00 0.00 0.00] 5708.68
- Total s 72,588.52 | 25,828.44 g5 980,761 2338451 1% 80469 | £1,188.80( 54,670.95
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KOl - Nimnkianes Scheduie of Fied Assets 2056

{Fheed Assets List Atfost | Additlons| AtCost Acc. Depn Deph Depreciation 2015 Atc, Degn | . NBY KBV
21722115 HY}6 31/32/18] 23 120151 Daie % Additiens Originai Fotal R1/12f16 31/12/15 21712716

Land _0.a0 0.00 000 . 0,00 G.60 8001 6.ha| - aktlel

Bufldings 1 67860398 50,682.67] 739,586.65 391086861 Im 346457 S1,25532) 34,72025) 425817.250087.807.02] 213,769.40
174,305.00 Q00| 17930200 ididsipn 25% 20,002.0¢] 20000607 IELAXE50; A7.877.400 17,875.00

Pumiture & Fitings 50,38644; 1,600.00 51,986.44, 25,695.41 5% 1,2818,60 1,818.80 27514015 24,89103 2447243

Per Bottle Machinary 110,601.000 2814381 120,415.28] A08,323.16 4% 23R.78| 2271247 2,510.62! 11083978 2,271.84 B,575.60

Offfcn Cyuipments 48,181.79] 3,330.30 51,522.00 39, 735.44 35% 292,15 5158447 545054 45,185,03 8,456.26 6,335.87

Sozp Plant 83,4095,30 ¢.00 83,495.30 30,486.50 14% 2,002.80 3,008.30 83,495.30] 80,4R26.54 300D

Elang & Machinery “w\mﬂmxu;umamw B,954.20| 2,888,660 12| 2.457,255.02 14% 20544 5350231 9B,7i775| 2,545,982.77! 424,500.85] 238,677.35

Cooking Cii Plant BI31RS 0.00 5237.85 3,035.13 14% Va3.77 703,77 3,778.8 145880 145880

Faial 4,032,823.28| B4S8L.55] 4.117,206.74] 3,242, 057.67 4,211.24] 187, 761.08) 161,972A21 3,404,040.00] 867,555 48 7i3,364.65

IV Eptries Cabsit Cradit .

Depreciation - Fixed Assatst ’

Buildings 34, 74028

Vehicies 20,002.00 ]

Furniture & Fittings LE18.60 ’

Pat Boitlz Machinery 2,510.62,

Office Equipments 5,450.59,

Swan Plant a,002.80

Plant & Machinary 553, 717.75

Craking O} Plant 74377 .

Accurn Depreecialion - Fived Assets 151,97 1.42

—_— e - i et ameime e s ey e
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Wiotor Yehicle Vaar Supplia I original B
Rate of deprn 25% Cost
Trailor motorhike 2992 2,600.50
Pick Up Toyota 10 Pv 557 2008 40,500.00
Forkdift used ex LIL 2011 56,000.00
Forklift 23/08/12 3,000.00
Truck BG349 1327203 39,000.00
Truck BG320 39,000,060
L 179,30:.00
Otice Farniste 8 Fittings: Rate of deprn 8% Yeay Suppiley Geiginal
Cost
Fuen & it Jan 10,305, D0
Furn & FT Now 4,057,589
520.40
| B 24/05/06 300,00
Kol Gas Stove 36/10/06 152,50
Bookcase B/5/2007 ®SCL 85.04
Air cond 28/05/07 Tiehn 1,6%0.00
Mil Shelf 6/6/2007 B5 28250
wheelbarrow BH 21./06/07 BH 507.50
Bool sell - Triple t 21/05/07 Triple T 180,00
Vacuim - GfAce 15/11/07 Cgoral Ace 180,00
E/Sander 31/12/07 Tieba 58.00
7 Cabin 17]03/C8 Trigle T 324,00
&/Sander 39703 Tiehe 1,050.00
Purap solar 40148 MW 350,00
Desk 28/04/09 Triple T 350.00
Sale 26/06/09 Tactin 396,00
wWeld Mac 25/08/09 Agrin 554.00
Chalrs 14/10/09 Uncle Bill 75,00
E/pump i4/20/08 Taotin 320,00
Scale 1/10/2010 Liu 2,200.00
Roller shutters 1/10/2010 Liy 10,260.00
7,700.00
Exgytive thalrs 3/6/2012 780,80
Coych 1,200.00
Kettles - 3/12/2012 220,60
Resrigerator + Codgh il gfaf2a12 880,00
Couch 1 790,00
Exeutive chalrs " 1,820,00
Coffes table y 189.00
Couth n 640,00
Computer table 27/08/43 295.00
Exgcutive chaijr 27/08/13 350.60
Table with 3 drawers 3/3/2013 450,00
Wiite Board 25/05/14 263,00
Chalr 478/2004 75.95
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Chair | Sjosas | 135,00
Executiva chajy 2R/5/58 ) 185,00
3 E/tables W, S48 Targa tntp 20000
chicp 94196 28/11/36 730,00
53,986,44
Difiee Eaulp Pate of depen 38.3% Yaar Suppiies Origingl
28.3% [regrn Rade ey
compsat GEQ Koes 2906407 1,850,00
Plintech Comp 16/06/08 2080,00
Comp/Pintech 30/07/08 1/500.00
Air Con far Acgounts Pefer & Sons 265/10/2012 1,150.06
2 HP 4ind Printers Baitsy Trading 28/10/2011 BO0.0G
1 conmpitar server Taotin Trading 7/11/2011 3,579.00
4 lenevo Desktop Cam - 2 ace 7/11/2011 4,1956,00
Famm PC sat 28/0112 1,123,060
Sat desktop 2/2/2012 1,332.00
priveay 21/02/32 280,00
G5M Telephone 4/5/2012 150,00
Drill 21/05/42 420.00
Air Conelition 25/08,/12 3,100.00
Al Condltion 25/05/12 720.0G
Fingerorint 15/08/12 855.00
tapiop | 38/06/12 2,378.00
tape recorder 18/06/12 285,00
Air Condition, 20/07]12 3,300.00
Adr Condition 13/08/12 - L3000
Dell Projectoy 11,/9/2012 1,400.00
Overhead 3G/40412 55(1.00
0,00
Computer Sat. 14/01/33 1,200.00
Compuyter Set 1,200,00
External Drive 20/02/13 25000
Exterpal Drive 14703713 250.00
Al Condition 31/05/13 1,380.00
Piinter 31/05/18 330.00
Lantop 15/01/14 1,930,00
water pump 22/05/14 534.40
Laptop 15/05/14 850,00
Alr Conditlon 6/5/2014 1,595,030
“|erineer 10/4/2014 330.00
External 11/2/2014 250.00
Leptep 25/06/14 950.00
Compuier Set 17/10/14 1,000.00
Laptop 18/08/44 850.00
Quickbaooks softwara 12/1/2014 525.60
Air Condition /112004 1,800,00
Printer /22055 3390
Monitay 26/02/15 2125
VHR 17/03/15 1350
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E}yger Byint; 78205 430
Photpcapy f/6/2015 9052
Sack 14/08/15 3501
keyhoard 30/11/15 30
Mause 0
Exrernal Hardisk 12/3/2005 320
1 set spanner combination 23/3/18 Tokureeting 48.00
Cable 4 external for EM 15/03/16 Tateraka Store 230,00
Gas cyclindgy + Gas stove §/5/3036 Koil 172.30
[Fomputer sat for EM 6/10/2046 | Taterska Store 7.200.00
Alr sondition 19/10/2016 | Imbo Blecirical & Ref 1,600.00

Torch 24116715 Betio Mini Mart 100,00

51,822.00
Bukdings rate of daprn 3% Yaar Supplier Orlglnal
' Cask

Prefab 2002 May 14,845.50
Prefab April 15,524.35
prefaly May 6,521,85
Prefab June 29,933.73
|Prefab July - 151,252.45
Prefab Aygust 131,385.42
Prefah Saptemper 1501050
Prefah October 2,594,40
Prefafy November 91,546.83
Prefab Decempar 20,782,10
Prefabh Atamg tano 2003 Jan 520,80
Brick ete’ Fep 4,975,80
tlact dems par 14,875.00
Machineiy Apr £7,944.62
Aama et May 9.057,65
Atamatano Jun 2,33649
Atama tano 1y 1,158,20
Atama tano Aug 856.50
Bookshelf 3ep 1,007 58
Atama iano Qet 608,46
Building Nov 4,558.98
Bullding Dec 968.50
Atama tang Jan 340,00
T/8lock Feb 797,00
Anna W/T Rpr 5/5/2008 1,800,00
KHL QP renov 25/02/08 20,060.00
EF Sands ground 27/02/09 132.00
Bullding

Upstaiis & downstairs renoy

buiitig & store house 28/12/12 22,730,60
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E{ﬁ‘s oifice B new toflet block 9,135,40
Anlmal fead house ) B 22/12/15 1463 77
VCT house 12/3/2075 | 4921154
Bller house 14/08/15 4,775.58
cement 1202015 Takargeting 82,22
Bricks 13 Mne Ant Enip 108,00
Anlinal feed 12/2/2016 Tokarsetina 80%5.60
Atimal feed 12/2/2016 Uneie bill 12.40
Animal faed 19/02/18 lribo Elec 1,297.85
Paint for anima) house., Zf3/2015 Tolaracting 82,30
| Aniraad feed 30/3/16 Tokaragting 39.4G
Animal fead 12/4/2018 Tokaraeting 103.80
Animat feed 18/6/18 Tokeraeting 148,20
iB/AS15 CpL 45,00

18/4/36 Tokaraetine 0.00

19/4/18 Tokarasting 2,598.20

6/10/2015 Dofin 29,687.00

14/10/36 Tokavaetina 300.50

i4/10/16 Tokarasting 40.00

13/10/16 Tokarasting 200,00

20/20/15 Beflo Hardw 5,35

20/10/16 Tokarastina 33,50

24/10/16 Angirln 150.80

4/13,/2016 Sundatles 73,834.25

30/12/18 Rota Mould 590.00

739,585.65

Plant & Machinery; Rate of depim 14.4% Yaar Supplier Osiglal
Cast

|Copra processing plant 2002 Feb 446,860.28
il Srovage Tank Mar 326,583.80
Cl Miachinery Mar 756,154,900
(it Retinery Apr 99,322.80
Soap Plant Apr 80,322.50
Tools i 1,509,106
Toals July 35,151.56
Take/Conra Aug 21,317.40
Tools Aug 11,661.35
Standby Generator 19,290.00
Fira Eguip 9,679,983
Electrical Materiats 12, 720.00
Tools ¢t 2,381.20
Taols Dac 115.80
Flre Equtip 12,308,654
Elactrical Matarials 16,260,090
Pipe Cutter/Drill 3,074.50
| Gear DIl 2002 Jan 2,74825
Fire System Pump 4,665.00
Plant & machinery Fal 13,895,75
Plant & machinery July 2,290,00
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et i machinery Auz 15,247,55
Plant & machinery 2,297 .43
Plarit & machinety Sep 5,810.00
Tools Nov 165,00
Tooks 770.00
Plant & machinery Dec 8,110.00
Standhy Generator Apr 131,363.00
Pump tir bayge Aug 48,307 .72
pump i harge 7,200,00
Trickiack CfAve B/3/2007 230,00
Terhso an/03/07 27,/460.00
rechso 31/05/07 19,832,00
Techsa Machin 30/07/07 33,257.00
LU Filter Press 30/08/09 A4(,943.00
1 Fiiter Prass 31/12/09 25,575.00
Cormpressor Ll 11-Aug u 9,405,00
Steam Boller s 59,255.00
il Press pew My Y 187,400.00
Paul imprast (related to installation 17/00/12 L85
Talwen ascomodation vel to insiailgtian 29/02/12 380.00
Tewanaccomodation =) 1o Insiallation 13/03/12 1,347 .00
Tahwan accomedation ] to instaliation F44.20
Welding machine 2070572014 Wit 475.00
Mega meter 17/02/2014 Mill 200,00
Motor Rewinding 17/10/2004 Mibi 584,50
Clrcuit Board 17/10/2014 il 3,152.00
pittar Press Plate 7/14/2014 7,954,727
High Pressurs Washer B 22357
) Rolier sruiter 1 2,322.93
Steam pibes " 7568.54
Steam pipes i 570,38
$tesm pipes " 352.10
Flanges o 354.54
Flanges o 47472
Flanges ” 50634
£lbows 2 138,21
Elbows " 100.25
Elbovs " 76,72
Tes ” 299,76
Tee » 269.75
oz 1 221.80
Gate Valve o 3,613.07
Gate Valve " 3,409,838
Gatn Valve . 3,848,20
Vertical wateriupe bollers 1/1/2015 26,492.50
Fifger Press 1875714 683,668,85
Electrical Wingling Cofls 18/43/14 3,130.50
Bereing Roll up dooy, Blectrleal tier mag., 1/1/2015 5,862.85
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{ish Choppling Machiive 13711715 9,900.00
Fish Mixing Machine 13,600.00
Autamiatic Grits Manufactusing 24,600,00
Boljer 22740715 8%,237.85
Sawing Meachine 13/5/18 4,375,00
Fiiter Machine - 45/9/15 1,867.30
Pumb 17/11/15 30,023,08
Packing machine 10/2/2015 5,400.00
Expailer 127142005 20,865.00
2 Tanks 1/5/2015 3,994,00
2 Tanks 218515 3,785:00
Bearlng Roll ug door, Hectrical ter mag.. 5/8/2015 19,932.71
Jointing 16/6/15 5 946.80
Gasket - : 2275 259,90
Copper & Tast metre 8/7/2015 863.41
Wotor p 24/8/15 550.00
: 2,876,705.00

Soiler 1441716 East Coast Aust 471,00
Pamt 21/1/18 Toluraetipa 87,20
Whesalbaryow 268/1/16 Tokaraelim 480,00
Watey pimn 25/02/18 Yahama siore 540,00
Baltery 161206 Yahama store 476.00
16/12/15 5,050,00

20712718 1,350.00

2,825,660.50




