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Audit for an impact for the public

INDEPENDENT AUDITOR’S REPORT

To the Readers of
Kiribati Copra Cooperative Society Ltd (KCCS) Financial Statements
for the years ended 31% December 2013-2015

I have audited the Financial Statements of Kiribati Copra Cooperative Society Ltd (KCCS) for
the years ended 31% Dec, 2013 to 2015 in accordance with sec 114 (2) of the Constitution, Part VII,
Sec 42(4) of the Public Finances (Control and Audit) 1981, Sec 22(1) of the Kiribati Audit Act,
2017. The Financial Statements comprise of the following:

e Statement of Financial Performance

e Statement of Financial Position

e Notes to the Accounts

Disclaimer of Opinion

I do not express an opinion on the accompanying Financial Statement of the Kiribati Copra
Cooperative Ltd for the years ended 31 December, 2013 to 2015. Because of the significance of the
matters described in the Basis for Disclaimer of Opinion section of our report, we have not been able
to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these financial

statements.

Basis for Disclaimer of Opinion

The following issues formed the basis of our disclaimer opinion:

e Matching of the General Ledger balances to the Financial Statements for the years 2013 to
2015 showed significant variances. This has raised doubits as to the accuracy of the Financial

statements for those years.



o KCCS had not provided its Cashflow Statement for the years ended 31 Dec, 2013-2015.
» In addition, we also noted a lot of missing documents as listed below:
o Fixed Asset Register 2013-2015
o Updated Individual Debtors card 2013-2015
o Deposit books for 2013-2015
o Bank Reconciliation for 2013 and 2015
o DBoard minutes for 2013-2015
o Payment Vouchers for the years 2013 to 2015,
o 2013 Cheque butt for months; Jan, Feb, June, July and August
o 2014 Cheque butt for months: Jan and Feb
o 2015 Cheque butt for months: Jan, Feb, Mar, June and July,

I have conducted my audit in accordance with International Standards of Supreme Audit Institutions
(ISSAI). My responsibilities under those standards are described in the Auditor’s Responsibilities
paragraph of my report.

Responsibilities of Management and These Charged with Governance for the Financial

‘Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud

Or <rror.

In preparing the financial statements, management is responsible for assessing the Cooperative’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. Those charged with

governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to conduct an audit of the Cooperative’s financial statements in accordance with

International Standards on Auditing and to issue an auditor’s report. However, because of the matters



described in the Basis for Disclaimer of Opinion section of our report, we were not able to obtain
sufficient appropriate andit evidence to provide a basis for an audit opinion on these financial
statements.

We are independent of the Cooperative in accordance with the ethical requirements that are relevant
to our audit of the financial statements in Kiribati and we have fulfilled our other ethical.

responsibilities in accordance with these requirements.

Communication with those charged with governance
I communicate with the Board of Directors and Managements regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal controi that I identify during my audit.

Report on other Legal and Regulatory Requirements
KCCS lodged its 2013 to 2015 Financial Statements for audit on 24™ August 2018, therefore indicated
KCCS’s non-compliance with Section 20 of SOE Act 2013.

Independence

Section 114 (4) of the Kiribati Constitution stipulates that the Auditor General shall not be subject
to the direction or control of any other person or authority.

Other than the audit, we have no relationship with or interest in KCCS.

Date: ‘QDI%/ 2/

.................

FEnati Tauma Manaima
Auditor General
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1. Workin process inventory

. This:represents'the cost incurred in working on geods that have not been completed as of the balance
sheet date. ‘ ' '

2. Finished goods inventory

- This represents the total cost incurred to produce the units that are cornpleted but have not been
- sold as at the balance sheet date. The finished foods inventory usually includes all three cost
elements, raw materials, direct labor and factory averheads.

1.6 Doubtful debts:

Provision on doubtful debts is to be determined onthe following rates:
* Total Receivables
One year
Two years
Three years

1.7 Turnover:

The turnover should always represents the sales of goods on cash and at invoiced value net return
clalms. '



Statement of Significant Accounting Policies

The Company Financial Statements are to be prepared under the historical cost convention and in
accordance with an International Accounting Standards applicable in Kiribati. As a regisiered company,
the accounting practices or standard must also comply with the requirements of the Company Act. The
accrual accaunting concepts are therefore be applied to all transactions of the company.

The most important policies fo be used by the company are as follows:
1.1 Historical Cost:

The accounts as stated above are to be prepared under the historical cost convention and to comply
with the international Accounting Standards which appiicable in Kiribatl,

1.2 Depreciation:

"

Depreciation is to be calculated using the straight line method to write down the value of fixed assets at
their expected useful ife.. The following annual rates which are to be consistent with the existing law in
Kiribati are to be used by the company.

Motor Vehicles

Furniture & Fittings
Office Equipment
Buildings

Tools, Plant & Equipment

1.3 Stocks

Stocks is to be stated at the lower cost and realizable value and to be detarmined on the First In and
First Out basis and also to include freight, duty levy and other handling cost.

1.4 Obsoleta:

Provision'is to be made for obsolescence taking into accounts the relevant overheads of thelr being
imported or manufactured.

1.5 Inventories:
It is therefore most appropriate for the company to maintain three different inventories as follow:

Raw materials inventory

This represents the cost of direct materials and suppliers which are on hand at the balance sheet date.
These raw materials have not yet been used to manufacture the product of the company.



1

kecs . jACEowE N
Statement of Finenciol Perfemeance =
for the period anded 315t Dee ...,
INCOME actes 2013 2014 nis
Direct Sale-KCMGL 2 | 301478120] 243500557 1,831,228.71
Copra Sales - Other -66,36342] 1,146.267.15 505,624.80
Others 0.00 17,965.92 9,743.73
. ‘ 2,943417.78 5,602,268.60 2,346,597.2¢
{Rent Recaired " 1,319.16 1,812.48 11,326.87
Total income 2,949,736.84] 3,604081.08f 2,357.924.11
Less COGS: : 3
Sacks/Twine Freight & Handrmg, 9,037.25 3,288.84 3R,672.06
Rebawrg 454225 2,085.00| 632.50;
Purchases; Sacks 92,455.50 1739521 87,721.38}
Purchase; Twina 2,375.00 2,380.004 3,035.25
Purchese; Scales "’ 1,460.00 482779 150,00
Outer Islands £xp 3,456.44 791206 S0.80
Capra Freight&Handimg 1,258,06026{ 92230822] 742,775.61,
Hire 0.00 345.60¢ 2,473.10{,
Agency Fees ! 343,795.79) * 336383841 27002447
Casual Laborers 82,017.78] 99.787.73| &sec7.o1l
Copra Inspeciors Cost 18528721  22537.35 14,563.45
Copra Shed Storage ) w G:076.06 5,595.00] 0.00
Others _— -200f\
e 1,&21,31535 142524121 1,245,319.;31
Gross Profit .. z,zzv,szm 2,178,830.81 13110113.50)
Less Expenses: .
Selling and Distribution Exp 4 2435863;  56,523.95 79007.85 °
General &AdministrahveExp 5 325,576.93| B69,655.60] 698,108.50
Financiat Expenses ' 6 61,226.12 58,035.87 41,266.52]
’ 41116168 984,219.40] m1aasz.00] -
Netﬁuﬁt/(l.oss}_beimelnmnel'ax 716,760.21 1,194.62045! 2097 65038 A
less income Tax 20% ‘ 143,352.04] 23352408 5853208
 [Net Profit/ {Lo;s; Afl;en: Income Tax 573408.17f  ©55,696.36 mml
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Board of Director %

7 -
Chairman

1 ACCOUNT ]
Statement of Financial Position i
As at 31st December .......
Notes 2013 2014 2015

CURRENT ASSETS

Cash & Cash Equivalent 7 526,526.93| 4568343 -863,607.23
Receivables 8 1,323,647.87 1,672,893.20 2,787,616.87
Other Current Asset ] 23349158 396,691.32 1,892,773.31
Total Current Assets 1,030,512.52 2,116,257.95 3,815,782.95
FIXED ASSETS 10

Alr Con, Vehicles, Building, Equin, Fura % Fitt 171,306.98 220,453.15 200,744.90
Accumulated Dapreciation -20,499.04 -75,595.97

Net of Depreciation 150,807.94, 144,857.18

TOTAL ASSETS 1,181,320.46 2,261,125.13 4,017,527,85
LABILITIES

Current Liablfities

Account Payahles 11 48,284.12 11,395.36 13,132,238
Payroll Payables -3,934.25] | 478685 -5,337.35]
Other current Habilities iz 80,043.48| 468,104.94 1,770,918.99
Non Curtent Liabilities - .00 0.00 0.00
Total LiabHites 124,383,358 475,213.45 1,778,703.82
Net Assats . 1,056,527.11 1,785,911.658 2,238,824.03
OWNER'S EQUITY

Capital redemption reserve 8,356.,88 8,356.88 8,356.48
Generalreserve " 8848170 287,383.60{ 305462,
Opening Bal Equity -148,319.52( 817,277.22| -702,601
Opening balance eq uity -523,849.72 -524,504.72 -524,504,72
Retained Earnings {Retained Earnings) 015,497.56] 1,637,332.60 2,855,450.38
Met Income 71B6,760.21 1,194,620.45 252,660.38
Total Equity 1,056,927.11 1,785.911.68 2,233,834.03

[ | ]
0.00 .08 0.40




Notes to form KCCS financial statement for the years 2013-2045

Notes 2013 2014 2015

Domestie Income 2
KCCS Ineome:KCCS Claim G50 7.510.01 3,358.77
KCCS Income:KCCS Claim: Other 000 10,339.91 6,384,986
Copra Sacks sales 0.00 &6.00 0.00
REO1T - Copra Sales -86,363.42 1,149,267,16 505,624,80
REO1 - Copra Sales:Direct Sale-KCMCL 3,014,781.20 2,435,005.52 1,831,228.71
REO03 - Rent Received 1,319.16 1,812,48 14,326.87

2,349,736.94 3,604,081.08 2,357,924.11
Less COGS: 3
E005 - Sacks/Twine Freight & Handling 9,037.25 3,288.84 38,672,068
E015 - Rebagging 4,5642.25 2,085.00 632.50
EOQ1 - Purchases,; Sacks 92,465.50 17,395.21 87,721.38
EQ02 - Purchase: Twine 2,37500 2,380.00 3,035.25
EQ07 - Purchase; Scales 1,460.00 4,827.79 15G.00
E(H4 - Oufer |slands Exp 3,456.44 7,912.06 90.00
EQQ3 - Copra Frelght & Handling 1,258,060.25 922,308.22 2,478.10
E003 - Copra Frelght & Handling:Hire 0.00 345,60 742,775.61
E005 - Agency Fees 343,795.79 336,388.41 270,024 .47
E017 - Casual Labarers 1,051.00 33,830.23 85,667.H1
E017 - Casual Laborers:6450 - Centract Labour 0.00! 0.00 0.00
E017 » Casual Laborers:Sack Menders 21,998,561 25.616.20 0.00
E017 + Casual Laborers:Copra Stackers 66,968.27 40,4414.30 0.00
E016 - Copra Inspectors Cost 18,528.72 2252735 14,563.45
E£008 - Copra Shed Storage 5,076.06 5,995.00 0.00

1,821,815,05 1,425,241.21 1,245,810.73
Administrative Expenses 4
KPF Surcharge 76,38 -78.39 0.00
Vat 0.00 47,512.47 0.00
E038 - Housing Subsidy 0.00] 409.10 0.00
E0Z7 « KPF Expense 9,562 84 10,528.27 12,281.00
E035 - Relfeving Wages 0.00 10,653.85 8,038.26
ED35 - Relleving Wages:Outer Islands ’ 1,627,558 5,453,80 0.00
E036 - Reliaving Wages:HQ 8,717.46 5,417.86 1,341,895
EO32A - Staff Aliowances 4,6870.301 4,912.97 3,223,090
E023 - BTC Rates 1,950.00 0.00 0,00
EQ24 - Board Directors Expenses 3,995_30 6,329.42, 1,574.11
EQ24 - Board Direclors Expenses:Mesl. 1,482.55 1,988.90 4,932.65
E024 - Board Directors Expenses:Sitting Allowance 6,233.85 7,239.20 21,136.20
Charter Cost 204,500,00
Compensatlon 625.00
E039 - Depreciation Expense 13,138.11 51,880,86 918.14
E018 - Land Lease payment 0.0 8,489.69 0.00
E028 - Leave Grant 10,267.30 14,856.25 23,650.94
6650 - Offica Supplies 5385.55 5,085.00 6,998.73
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1,320.30

6650 - Oifice Supplies:Office Bxpenses. | 206,40 8,350.81
E0328 - Staff Overlime 7,222.66 5,744,91) 3,687.94
1EQ33 - Payroll Expenses/Salaries 88,765.80 150,762.56 156,128.37
IE033 - Payroll Exponsas/Salgres:Headquater Wages 39,343.12 8,543.62 54,949.11
E033 - Payroll Expensas/Salaries:Kiritimati Staff §,330.02 3,128.75 1,456.25
E033 - Payroll Expenses/Salaries:Outer Islands Wages 17,355.80 17,218.04 22,684.20
£020 - Professtonal Fees . 0oo 20.00 638,00
E031 - Repairs & Maintenance © 366115 14,992 45 0.00
{E031  Repaits & Maintenance:6314 - Dwelling Houses 6 2,956.40 B860.66 - 524,20
E031 - Repairs & Maintenance:68310 - Office Bullding 650,40 4 470.70 644.03
£031 - Repairs & Malntenance:6320 - Copra Shed {Oid Port Betio) 2,349,685 5,163.6Q 1.808.24
E031 - Repairs & Malntenance:6330 + Office Equipment 3,023.60 1,286.55 548.55
E031 - Repairs & Maintenance:6312 - Motor Vechile 2,637.60 340,688 4,846.06
£034 - Telecorn Expanses 8,565.46 13,481.04 27,839,93
E034 - Telecorn Expenses:6230 - Licenses and Pemits 42.00 . B0O 2.80
E034 - Telecom Expenses:6250 - Postage and Defivery 2,098.80 1,130.05 579.35
£034 - Telocom Expenses:6240 - Telmo fees 366,50 1,128.70 143230
EQ34 - Telecom Expenses:8341 - CEO Mobile 260.00 60,00 420.00
EQ34 « Telecom Expensas:6345 » Line & Fax 3,331.78 67.50 0.00
EQ34 - Telecom Expenses:6346 - Modem 765.00 930,10 1,367.78
EQ37 - Training & Workshops 0,00 727.65 787,34
EQ37 - Training & Workshops:Workshop Expensé 0.00 0.00 28,91
EQ37 » Training & Workshops:in-House Workshop 0.00 335.10 0.00
£037 - Tralning & Workshops:n-Country 0.00 0.00 0.00
E025 - Ulifities:6400 - Electriclty ; 4,302.80 10,160.53 12,536.86
tax 0.00 2,0856.52 0.00
Kiritimat| Branch 62,358.29 434,419.04 a.00{ -
Teraina Expenses 2,000.00 D:0o 0.00
Tabuaeran 2,000.00 0.e0 0,00
Other Income/Exp -93.00 0.00 108,526.50
EQ40 - PPIfOutstanding Expenses 0.00 9,682.95 0.00
325,576.93 869,659,60 699,108.68
Selling Expenses .
£021 - Advertisement 320.00 3,210.18 1,160.18
E026 - Enlertainment 1,427.60 2,961,609 200,00
Donation 1,498.20
6110 - Motor Running Expenas 414379 9,424,863 8,482,26}
E038  Travelling 5,780,34 18,741.80 5,725.15
EO0386 ' Travelling:Lacal 10,424,50 21,201.90 53,061.40
E036 - Travalling:Overseas - G.A0 1,063,80 5,618.00
EQ36 - Travelling:Siaff Bus fare 2,262,40 1,929.85 2,302,70
' 24,368.63 586,523.95 79,047.89
Financial Expenses
EQ22 - Bank Service Charges 61,226.42 58,035.87 D 44,296,562




Cash & Cash Equivalent

46,773.568

KCCS Current Account {254057) {526,872.48) -864,071.38
Petty Cash {54.45) -80.15 464.15
{526,626.93) 48,683.43 -B63,607.23
Regeivables
Tekinali Shipping Services 0.00 500.00 125.00
Agricom Pacific Pie Ltd 0,00 45,398.40 45,398,40
Adjust 0.00 -103,628.08 0.00
Punjas .00 0.00 157,898.98
Eteri Boota £.00 0.00 0.00
Shipping Agency of Kiribati 0.00 68,020.67 68,020.67
Shipping Agency of Kiriball:SAOK 173,433.00 4856,502.15 485 502.15
MCIC-Capra Subsidy 270,000.00 270,000.00 270,000.00
KCMCL-Copra Mill 840,312.45 908,341.83 1,720,159.89
Hollend Commeodities 38,802.70 0.00 36,737.54
Acooint Receivables Confrol 0.00 0.00 -2,808.70
Account Recelvables Contral:Ministry of Finance 0.00 -2,808.70 0,00
Account Racelvables ControkSanta Teretia Shipping 0.00 0.00 0.00
Casuals 0.00 0.00 970.00
Directors Exp 0.00 0.00 2,518.27
Ksst. 375.45 2,618.27 774.27
Oceanic Shipping 7427 774.27 -290.00
DNY Shipping Services 2,502.00
Sociel Club Repayment 65,40
Sundry Account 0.00 -1,727.680| 0.00
1,323,647.87 1,672,893,20 2,787,616.87
Other Cuprent Assats ’
Stock on Hand 88,481.70 287,383.60 305,462.40
Stock on Hand: 12100 - Inventary Assel Q.00 0.0¢ 0.00
Teralna 15,676.80 57,003.35 103,387.25
Tabuaseran ' 26,196.40 37,196.40 61,196.40
Xmas Cashfloat 80,612.05 -897.61 223,502,398
Slabex Afc 0.00 0.00 .80
Other Staff Dabtors: Taati lebo £4.97 -4,220.66 -1,260.66
Othar Staff Debtors:Buatia Erente 48.98 5898 898.98
Prepayment 0.00 49,643,50 49,643.50
12000 - *Undepositad Funda-Stabex Alc 268.55 -63,627.86 480,609.49
12000 - *Undeposited Funds-Stabex A/o:tndeposited Funds-KCCS 0.00 551.00 -13,390,10
Bank Rec Clearance ' ’ £25,180.11
Advance Payment 2,611.51 1,884.60 1,548.43
Advance Payment:Otea Uriam 0.00 80.00 80.00/
Advance Payment:Maraki Bokai 270.00 270,00 270.00
Advanca Payment:lotebina Teinaci 178.00 858.00 £58.00
Advance Payment: Taal iebo 0,00 0.00 412,50
Advance Payment:Notue Tiira 0.00 0.00 0.00
Advance Payment Tekaai lkoran 0.006 0.00 0.00
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0.00

Agvanca Payment:Atanimango Boata 0.00) .00
Advance Payment:Tokintekal Eneri 137.50 412,50 0.00
Advance Payment:Martin Tianuare Q.00 0.00 0.00
Advance Payment:Rercieta Taonues 67.20 67.2Q 67.20 ‘
Advance Payment:Katauea Timon 200.00 57150 571.50
Advance Payment;Banian Raratu 0.00 0.00 0.00
Advance Payment:Mareko luta 307.20 364,70 364.70
Advance Payment;Buasia Erenste 245,75 240.75 240.75
Advancs Payment:Vians loana 226.00 225.00 175,00
ImprestViane loane 0.0 50.00 0.00
Imprastitibonuea 0.00 -60.00 .00
fmprast:Otea U 0.00 80.0G 0.00
ImprestMarako luta 0.00 -60.08 0.00
Imprest:Otineru 0.0¢ 0.00 0.00
kniprast:Director Nei Rine Usara 1,551.10 4,651,110} 341110
|ImpestTokintekai Eneri 50.00 1,573.00 1,5670.00
fimprest:Tava wore 0.00 705.00 455.00
[imprestBuasia 0.00 150.00 589.20
|Imprest:Unident§ﬁed Cash Imprest 1,585.00 1,589.00 1,589.00
|Impfesthﬂart‘m 476.00 476.00 476.00
I!mpfest:!erivila 2,548.70 2,548,70 2,548.70
ImprestAtanimange Boata 0.00 515.00 §15.00
Imprest:Maraki Bckai 606.00 487940 7,959,40
lmprest - Other 0.00 22,652.90
1ACIC Copra Supsidy 0.00 0.00
Sundry Debtcis 0.00 0.00
| Sundry Deblors:Maraki Bokai 224 2,24 2.24
Surdry Debtors:Atanimango Boata 50.93]. 50.98 50.93
Sundry Deblors:KSSL 72.63 7253 72.53
Sundry Debtors:iMaurinteran! Shipping 35.83 35.83 35.83
Sundry Dablors;Rese Shipping 89.80! 89.80 89.80
Sundry Debtors;Santa Terefia Shipping 24.96 2496 24.96
Sundry Debters:Shipping Lines Overlime 480.75 480.75 480.75
Sundry Debtors;Waysang Kum-Kee 10,322.13 10,322,143 10,322,13
233,491.58 396,691.32 1,892,773
Liahitities 11
24000 - Payrol| Liabilifies ) -288.36 135.47 0.60
24000 - Payroli Lishilitles:KPF Contritrution -30.00 -60.00 -60.00
24000 « Payroll Liabilities: BOK Savings .00 0.00 G.00
24000 - Payroli Liabilities:BOK toan -1,089.30 -1,194.80 -1,i194.80
24000 - Payroll Lighilitles:BTC 0.60 0.00 0.00
24000 - Payrall Liabilities:DBK Loan -298.00 -298.00 -298.00
24000 + Payroll Ligbilities; KCWS 0.00 0.00 0.00
24000 - Payroll Liabilities:KHC Loan -260.50 -445.50 -445,50
24000 - Payroll Liabilities:KIC -30.00 -80.00 -60,00
24000 - Payroll Liabilties:KPF Loan Payable -1,157.46 -1,803.95 -1,803.88
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24000 - Payroli Liabifities:KPF Payable +;_§_ -680,63 -950.03 -850.03)
24000 - Payroll Liabiliies:MCIC ___’} 0.00 0.00 0.00
24000 - Payroll Liabilities:MLEC o 0.00 0.00 0.00
24000 - Payrol Lighikties:Soclal Club -110,00 110,00 -110.00
24000 + Payrofl Liabilities: Staff Paye 0.00 0.0 ©.00
24001 - Payroll Liahilifies:Other 0.00 0.00 41553
25500 - Tax Payable 0.00 0.00 0.00
-3,934.25 -4,786.85 -5,337.85
Account Payables 11 ,
Slim price 0.00 42 67 -5.33
Air Kirlbati 0.08 0.00 0,00
KPA |- 009 202.50 202.50
Aboys Resturant J Q.00 85.00 85.00
Maria Printing 0.00 0,00 0.00
Betio:imbo Electrical® Refrigeration 0.00 toThaAt 117.08
KHC 0.00 15.00 15.00
Babofin Kiribati Limited Q.08 0.CO 0.00
Betio Mini Market 0.00 130.00 180.00
Broadcasting & Publication Augh 0.0a 58.18 297.43
Triple Tee Enterprises .00 -0.74 -0.74
KOES = 0.00 3.50 3.50
Angiriin Hardware 0.00 9.75 8,75
Neways 0.00 8333 83.33
Batio Gas 0.00 19.25 19.25
" |Publio tities Board i 0.00 123,38 12338
SHIPPING LINES:Marakei Shipping Services { -13,366.08 376.43 350.83]
SHIPPING LINES:Abemarma Shipping { -566.52 0.00 0.00
SHIPPING LINES: Taotin Oceanic Shipping Sarvice i 6.00| 0.1 0.00
SHIPPING LINES:Flying Trevery 0.00 0.00 0.00
SHIPPING LINES:Uszn Bubutel Shipping -152.74 310.78 . 0.00
SHIPPING LINES:KSSL-MV Moomi -8,650.77 1,448.91 .00
SHIPPING LINES:Rose Shipping 0.00 1,092.62 1,002.62
SHIPPING LINES:Otiraci Services -0.40 0.00 556.35
SHIPPING LINES:Maurinteraol Shipping , -1,786.53 -2,731.34 -2,731.30{ .
SHIPPING LIMES:Santo loane Shipping 2,00 34.63 384,24
SHIPPING LINES:Domino Shipping D.O'D 0.00 0.00
SHIPPING LINES:Lu's Marine Product 1,928.19 1,476.71 -18,912.82
SHIPPING LINES:U.B Ghipping . -1,400.64 -286.51 -288.88
SHIPPING LINES: Teaitoa shipping 0.00 0.04 0.00
SHIPPING LINES:Mauri Marine Kiribati shipping 0.00 -0.57 0.00
SHIPPING LINES:Butaritari Shipping 0.00 180,78 0.00
SHIPPING | INES:JMR Shipping Line 0.00 0.30 0.00
SHIPPING LINES:Ceniral Pacific Producers Ltd 0.00 -10.18 0.00
Takaraetina K Trading 0.00 -20.20 0.00
COPRA AGENTS:Maribo Cs 1,000.00 0.c0 -1,000.00
COPRA AGENTS:Kiritimati island:Taraariki Cs 1,067.26 2,020,24 0.24
COPRA AGENTS:Aroras Is:Arorae CS C ] -831,98] 270.03 §35.08
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COPRA AGENTS: Tamana Is:Tamana 8 ~1,625.81 1,626,57 1.989,77
COPRA AGENTS:Nikunat Is:Te Okonikamaeu Cs -314.43 8.39 2.524.50
[COPRA AGENTS:Nikunau Is:Nanomaka CS 79175 0,71 1,828.01
COPRA AGENTS:Nikunau {s:KPC Nikumanu C8 211.35 -211.35 -211.35
COPRA AGENTS: Nikupau Is:Nikunau CS -2,133.48 828.90 0.85
COPRA AGENTS:Nikunau Is:Bwebwenmaribo 6.00 0.74 977.69
COPRA AGENTS:Nikunay Is:Ueen Maribo cs 4.00 0.68 .68
COPRA AGENTS:Nikunau Is:Atiniban lesu 0.00 544,22 3,543.78
COPRA AGENTS:Nikunau Is; KUC Maneaki 576,05
COPRA AGENTS:Beru Is:Maribo cs -1,148.41 -969 .32 0.41
COFRA AGENTS:Beru 15:Te Nononkamaeu Cs -2,357,69 0.65 0.65
COPRA AGENTS:Beru Is:Betebwake CS-Beru 477 0.89 0.34
COPRA AGENTS:Beru Is:Te Mimitong CS- Tabotaki Beru -385.48 0.55 1,898.86
COPRA AGENTS;Bery Is:Agape Cs- Muka -590.72 0.27 0.17
COPRA AGENTS:Beru fs: Tengarengare CS- Beruy -372.96 0.88 0,56
COPRA AGENTS:Beru 1s:Betanis Cs -0.56 0.55 0.56
COPRA AGENTS:Beru ls:Aoniman CS -0.80 0,80 0.B0
COPRA AGENTS :Beru ls:Arariki CS -0.89 -8,389.11 -B,389,11
COPRA AGENTS:Onaotoa s:Buarikifemao Cs 0.90
COPRA AGENTS:Onoloa ls:Tabuarorae €5 -0.26 0.00 0.05
COPRA AGENTS:Gnotoa I5:Oneraci C8 ~786.37 381.84 541.79
COPRA AGENTS: Tabitewea MaiakiKPC BUARIK! CS Tab south -263.32¢ 0.31 568.31
COPRA AGENTS: Tabiteusa Maiaki:KPC Buaatua Tewai -2.43 0,54 0.99
COPRA AGENTS: Tabiteusa MaiakiKaana Cs -479.66 012 0.42
COPRA AGENTS: Tabiteuea Maiaki: Takuu GS 0.74 0.31 1,414.28
COPRA AGENTS: Tabiteuea Maiaki:TaranQa CS-Tewai -0.81 0.78 IR} ]
COPRA AGENTS:Tablteusa Maiaki:Rooma CS-Buariki -0.91 4.90 0.75
[COPRA AGENTS: Tabiteuea Maiaki:Buariki CS -271.16 0,44 ~1,028.21
COPRA AGENTS: Tabiteuea Meang:KPG Teitai Eita CS -204.35 508,23 542,78
COPRA AGENTS:Tablteuea Meang:Aiwa GS -0.20 0.20 0,50
COPRA AGENTS: Tabiteuea Meang:KPC Elta GS -0.04 0.08 4.9
COPRA AGENTS:Tabiteuea Meang:Kalraowa CS-Utiroa -0.44 010 587.30
COPRA AGENTS: Tabiteuea Meang:Umwanibeia CS-Kabupa -338.15 1,180.02 0.82
COPRA AGENTS:Tabifeuea Meang:Usen Natareta CS-Tekaman -335.33 395.15 2,091.36
COPRA AGENTS: Tabiteuea Maang:Seafosd £S-Utirea -0.88 426,40 723.98
COPRA AGENTS: Tabiteusa Meang:Nikiniiri CS-Buota -1,411.74 1,999,34 2,287.641
COPRA AGENTS:Tabiteuea Meang: Taratabite C3-Tapaeang -422.38 42279 965,92
COPRA AGENTS:Tabiteuea Meang:Tokarani CS-Tekaman 494 .68 -123.08 0,82
COPRA AGENTS: Tabiteuea Meang:CM Batania Cs ) 800,16
COPRA AGENTS Tabiteuea Meang: Taumwa Cs 1,066.45
COPRA AGENTS:Nonouti Is:KPC Temctu Cs -0.83 202.71 0.06
GOPRA AGENTS:Nonoutl {s:CM Wirara CS-Matang -0.40 0.33 11.47
COPRA AGENTS:Nonouti 1s: Tereftaki 85-Benvaroa -0.88 126,17 0.57
COPRA AGENTS:Nonouti Is:Tewannaba CS-Tenanoraoi -0.10 701.94 0.24
COPRA AGENTS:Nonouti Js:KPC Tenanoraci CS -0.20] 0.83 G.48
COPRA AGENTS:Nonouti Is:CM Tabaiaki CS -0.64 0.64 0.64
COPRA AGENTS:Nanouti ks:Makaurontarii CS ~739.00] 365.88 158.23




e,

crmprbus i

e it

—— “hrmrreirn

bt

COPRA AGENTS:Nonouti Is:tKPC Tamarca CS-Matang -385.90 568.85 210,86
COPRA AGENTS:Nonouti Is:XPC Temwancku S -0.91 122.02 39332
COPRA AGENTS:Nonoutt 1:KPC Rotima CS -0.41 0.89 31594
COPRA AGENTS:Nonouti Is:KPC Tebanikoora CS-Teuzbu -0.05 £85,65 338,70
COPRA AGENTS:Nonouti Is:Nei Wiraara cs 0,00 249,98 §98.08
COPRA AGENTS;: Nonouti fs: Toatuu 0.00 784.65 1,576.45
COPRA AGENTS:Abemama Is:Maurlim Abatiku 784.65
COPRA AGENTS:Abamama [s: Santa Aborina Cs 0.15
COPRA AGENTS:Abemama Is:KUC Kabangaki Cs 0.40/
COPRA AGENTS:Abemama Is:Ueentebonano 0.00 218.72 718.27)
COPRA AGENTS:Abemama |s:Karekentekabaia os 0.00 160.65 0.69]
COPRA AGENTS:Abemama ls:Ungaunga CS -0.30 32898 0,88
COPRA AGENTS:Abemama ts:Tarakalmaeu CS-Tebanga 705.49 -705.49 ~705,49
COPRA AGENTS:Abemama Is;Kameto CS-Tebanga -281.69 1,291.95 0.60
COPRA AGENTS:Abemama Ia:Tabanga Maiaki 08 0.69 © 75043 -264.22
COPRA AGENTS;Abemama Is:Takabelin Abatiku C8 -1,381.53 043 0.93
COPRA AGENTS;Abemama Is:Tabontehike Meang CS -137.44 0.80 213.55
COPRA AGENTS:Abemama Is:Sante Matasio CS-Tebanga -0.83 - 660.88 463,68
COPRA AGENTS:Abemama ls:Nai Katurs CS-Tebanga -496.58 306.20

COPRA AGENTS:Abemama Is:Teakoaki CS-Kabangeki -0.50 1,077.47 0.42
COPRA AGENTS;Absimama ls:Roretentekabaia CS-Barztoa -345.78 123,93 0.58
COPRA AGENTS;Abemama ls:Toronibwal CS-Baretoa -0,61 0.88 0.88
COPRA AGENTS:Abamama Is:Tekafirirake CS -360.84 0.37 ' -456.63
COPRA AGENTS:Abemama Is: Tanimamiku CS -0.70 0.18 434.88
COPRA AGENTS:Abemama ls:Mwalontokamauea CS -1,000.42 1,441.81 2,005.66
COPRA AGENTS:Aranuka Is:KPC Erimboou CS-Byariki 0.45 404.93 1,241.98
COPRA AGENTS:Aranuka ls:KPC Takaeang CS -1,039.72 0,75
GCOPRA AGENTS:Aranuka fs:Maunganietango CS-Buariki -0.95 23337 460,17
COPRA AGENTS:Aranuka Is:Baurua CS -0.68 247:2,3 1,141.13
COPRA AGENTS:Aranuka |s:Aranuka ls Councit -0.47 0.47 047
COPRA AGENTS:Kuria 1s:Marsaua -0.64 0.61 061
COPRA AGENTS:Kuriz Is!ICC Kuria CS -683.26 0.81 857.01
COPRA AGENTS:Kuria is:Kuria Parish GS -0.67 0.75 180.76
COPRA AGENTS:Kuria Is:Telraci CS -742.41 0.45 0.85
GOPRA AGENTS Maiana Is:Kaibangaki cs 0.00 0.54 2,114.84
COPRA AGENTS:Maiana Is:Uleen Bubutel 0.00 0.62 179.92
GCOPRA AGENTS:Maiana Is:KPC Buota ¢s Maiana 0.00 0.83 471.78
COPRA AGENTS:Malana ls:KPC Tamaroa ¢s Aobike 0,00 57.98 0.98
COPRA AGENTS:Malana Is:Ueanterasct Cs Maiana -2,483.30 0.85 0,85
COPRA AGENTS:Malana ls:Tebikerzi CS ~287.31 364.82 0,82
COPRA AGENTS:Maiana Is:Usen Nalareta CS-Tebwanga -435.29 0.28 0.03
COPRA AGENTS:Malana Is:Uaaterasi CS-Temwangaua <288.75 286.60 .60
COPRA AGENTS:Maiana Is:Atuntekua CS-Tekaranga -0.66 47.49 019
COPRA AGENTS:Maiana Is:Tebiausa CS -0.80 D62 0.56
COPRA AGENTS:Maiana ls:CM Bubutei -317.44 .17 0.82
COPRA AGENTS:Maiana |s:KPC Bubutei -139.02 0.12

COPRA AGENTS:North Tarawa [s:Abaockoro ¢s . 0.00 0.00 0.80
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COPRA AGENTS:North Tarawa Is:Tearinibai ¢s 0.00 0,68 Q.28
COPRA AGENTS:North Tarawa Is:Amate cs . 0.00 0.86 0.76:
COPRA AGENTS:North Tarawa Is:Temoanibenebene cs 0.00 0.83} 0.43
COPRA AGENTS:North Tarawa ls:Kimoauea CS -0.79 0.64 0.59
COPRA AGENTS:North Tarawa 1s:Buariki North Tarawa -0.05 0.05 0.95
COPRA AGENTS:North Tarawa js: Faubukinteainga CS-Taratai -8.15 0.88 0.48
COPRA AGENTS:Abalang [s;Angirake Cs 107.90
COPRA AGENTS:Abaiang Is:Santo Beiero Bauro ¢s 954.85
COPRA AGENTS:Abaiang Is:KUC Kolnawa Cs 885,10
" jCOPRA AGENTS:Abaiang ls:Taraterio ¢s C.00 255.44 314,94
COPRA AGENTS:Abalang Is:Ubwanteman Santa Abcrina 0.00 0.19 301.08
COPRA AGENTS:Abaiang Is:Buren KPC Takarano Cs 0.00 131.88 0.41
COPRA AGENTS:Abaiang 1s:Rikiraken Tuarebu -228.77 184.34 1,107 58
COPRA AGENTS:Abaiang Is:Marewen Nei Araur Cs-Takarano -0.92 0.9z 092
COPRA AGENTS:Abaiang s:Sky Reck Cs-Takarano -745.91 B83.13 0,13
COPRA AGENTS:Abslang Is'KPC Evena CS 508,27 478,680 259,50
COPRA AGENTS:Abaiang s Timarerei CS-Nuotaea -248.03 B39.47 378.82
COPRA AGENTS: Abaiang Is:Santa Antonio C3- Taneau -120.38 156.51 £33.76
COPRA AGENTS:Abaiang is:Bantongo CS-Tebunginako -204.61 o.61 0.81
COPRA AGENTS:Abaiang ls:Katokibaina CS-Tanimaiaki 18.23 o8&t 01
COPRA AGENTS:Abglang Is:Santo loane CS- Borotiam 274.57 -274.57 -274.57
GOPRA AGENTS;Abaiang Is:Olantebike CS-Takontebike 600.00 -500,00 -600.00
COPRA AGENTS:Marzkei Is:Ebie CS Rawannawi- Marakei -0.78 0.63 028
COPRA AGENTS:Marakei Is:Tekuanga CS -0.34 045 0.08
COPRA AGENTS:Marakei Is:Bannano CS-Antaal 013 0.60 0.45
COPRA AGENTS:Maraket }s:CM Bainuna CS -0.25 42777 0.82
COPRA AGENTS:Marakei Is:MNei Reei CS -0.89 0.50 0.80
COPRA AGENTS:Makin is 2,389,568 -3,785.56 -3786.88
COPRA AGENTS:Makin |s:Makin Cs -2,063.34 0.3z 2742 97
COPRA AGENTS:Butaritari Is:Tenikabubufi cs 0.00 0.55 0,00
COPRA AGENTS: Butaritari fs:Nej Tlkonna ez 141
_|COPRA AGENTSButaritari Is:Tenikabubuti cs -104.42
COPRA AGENTS:Butaritari Is:Notiruru cs -0.73 027 497.72
COPRA AGENTS:Butaritar Is: Temoanlal CS -455 85 231.67 657.47
COPRA AGENTS:Bulariiari Is:KPC Kuma CS 188,57 38.77 156.42
COPRA AGENTS:Butaritari ls;Tamoaieta CS- Ukiangang -0.58 yr.77 -187.51
Sub total 48,284,112 11,895.63). 14,155.37
Accrued exp ' 62,197.63
Total 76,353.00

Cther Current Liabitities 12
Tax Payable 297634.67
Stapex Clearapce Accounts 64,662.10 333,282.54 1,410,053.60
B0,043.48 333,282.54 1,707,688.27
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Notes to form part of the financial statement for the vear 2016

s
pRin A

. Notes KCMICL Kces KCDL
Domestic lacome: 2
4-1106 + Crude Coconut Oil - Domestic 362,334.75 0.00, 362,334.75
4-1111 - Copra Cake/Meal -Domestic 336,783.48 0.09] 336,783.48
4-1115 - Frewood 7915169 0.00 79,151.69
" {4-1312 - Toilet Bath soap 40 grams 99.10 0.00 59.10
4-8503 - Vzhicle Hire 25,330.80 0.40 25,330.80
4-5502 - Other Domaestic Sales - Other 3,885.98 .00/ 3,885,98
Copra Sales - Domaestic 2,536,717.97 2,536,717.97
Rent Received 3,500.00 3,500.00
QOther (net income} -102,00 -102.,00
Total B07,585,80 2,540,115,97 3,347,701.77
Querseas ihcome: 3 .
4-0000e - Sales - Export .
4-1105 - Crude Oil - Export 2,635,807.65 0.00 2,635,807.65
4-1110 » Copra Cake/Meal - Export 0.00 0.00 C.00
Total 2,635,807.65 0.00 2,635,807.65
Cost of Goods Sold
5-2100 - Birect Material 4
5-2101 - Purchasa RM Copra - Oil Mill 7133214 189,594.01 960,926.15
5-2102 - Copra Handling to KCMC 37,997.20 37,997.20
5-2104 « Purchase Sack, Twine & Scale 4,750.00 43,404.34 48,154,34
5-2105 « Purchase RM Flexl Tanls | 73,888.33 73,888.33
5-2106 + Purchase RM PP Bags (Cake) 59,500.03 55,500.03
. {5-2120 - Animal Feed 1,470.20 1,470,20
5-2300  Direct Material - Other 309.20 809,20
Total 5-2100 - Direct Material 948,747.10 232,998.35 1,182,745.45
5-2200 - Dlrect Labour 5 Q.00
5-2205 - Diract Wages - Ot Mill . 217,189.61 0.00 217,189.62
5-2212 - Diract Overtime -0l MIll 39,224.16 0.00 39,224.16
5-2241 - Diract KPF - Oil pili 15,505.75 0.00 15,505.75
5-2253 - Direct Leave Grants Mill 52,817.41 0.00 52,817.41
5-2258 - Direct Bonus & Allowance Mill 31,871.52 0.00 31,871.52
LCasuals 119,539.49 119,539.49
Total 5-2200 - Direct Labour 356,608.45 _119,539.49 476,147.94
5-2300 - Factory Qverheads [
5-2355  Factory Insurance 9,053.00; 0.00 9,053.00
5-2365 - Factory Light & power - Oil Mil 59,921.00 4.00 59,921.00
5-2383 + Rep & maint - Mill/Electrical ! 110,062.73 0.00 110,062.73
5-2391 - Motor Vehicle R & M 16,469.31 0.00 16,469.31
52395 - Factory Fuel - Oil vid 265,624.60 0.00 765,624.60
5-2396 - Factory Water 2,805.00 0.60 2,805.00
5-2300 - Factory Overheads - Other 450,00 .00 450.00
Freight & Handling 0.00 1,191,712.2% 1,191,712.29
Rehbagging 0.00 17,800.90 17,800.90
Agency fees 0.00 356,553.2% 356,553.25
Copra Cost 0.00 26,527.8¢ 26,527.80
Tatal 5-2300 - Factory Gverheads 464,385.64; 1,592,594.24 2,056,979.88
5000 - Cost of Goods Sold 207,677.31 0.00 207,677.31
Total COGS 1,978,418.50 1,945,132.08 3,823,550.58
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Expenses

§-3300 » Selling Expensas .7
6-3312 - KPA Cartage charges 195,552.30 0.00 189,552.30
6-3313 - Delivery Exp 24,028.33 0.00 24,029.33
6-3314 - Custoins 39,477.81 0.00 39.477.81
J6-3315 » Quaranteen Charges 42800 4.00 £28.00
Advertisement 2.366,50 4,183.50 6,550.00
Entertainment 13,755.87 959,60, 14,715.47
Dongtion 4,700.00 766.50 5,466.50
Moter running Q.00 11,892.13 11,802,13
Travel - loca 59,002.62 20,816.10 79,818.72
Travel - overeseas 50,111,19 0.00 50,111,139
393,423.62 38,617.83 432,041.45
Total
6-3400 - Administrative Expenses 8
6-3411 - Safary & Wages 153,620,88 L 31,104.95 184,125.83
6-3412 « KPF Expense 11,183.83 0.00 11,183.33
6-3413 : Overtime 36,128.27 1,807.78 37,936.05
6-3414 + Bonus & Allowance 22,573.56 2,567.37 25,140.93
6-3415 - Leave Grants 25,976.55 31,425.00 57,401,55
6-3415 - Housing Expense 5,B47.40 990,40 6,837.80
§-3422 . Subscription Fees 5,285.04 0.00 5,285.04
6-3431 - BTC Rates charges 1,200.00 500.00 1,700.0¢
6-3433 - Telephones st ) 16,417.21 32,184.62 48,601.83
§-3434 - Office Supplies & Stationary 14,401.58; 13,550,39, 27,951.97
5-3436 ' Repair & Maintenance - 10,646.61, 12,073.10 22,718.71
6-3437 - Board Directors Expensas 8,723.75 3,180,95 11,504.70
6-3440 - Fees & Subscription 5,000.00 0.00 5,000.00
Utllitles . 8,681.46, 8,681.46]
Security Services 7,200.00 7,200,00
Postage & Delivery "~ 50.75 50.75
Clearing exp (adjustment) 161,972.42 323,110.42 485,082,84
Other expenses 378,387.23 378,387.23
Totai . 478,377.10 846,814.42 1,325,191.52
6-3500 - Financial Expenses’ 7] E
.{5-3514 - Bank Charges 3,809,22 44.661.58 48,465.30
§-3515 - Coinage/Exchange Differential 45,64 0.00 45,64
Total 3,849.86 44,661.58 A8,511.44
6-3600 - Other Revenues & Expensas 10 ;
6-3602 - Prfor Pariad tems ~160.00 0.00 -160.00
6-3611+ Other Income ; 6,501.62 0.00 6,801.62
Other Expenses (dep clearing) 0.00 0.00 0.G0
Total 6,741.62 000} 6,741.62
Cash & Cash Equivalents 11
1-0000 - Cheque Accotnt 541,718.36 ~379,295.39 162,422 97
1-4405 - Petty C5sh 5.55 0.00 5.95
1-4411 . Term Deposlt 181 Days 911671 286,769.21 0.00 286,769.21
1-4412 : Term Daposit 368 days 818038 79,465,77 0,00 79,465.77
1-4413 - Term Deposit 185 days 818072 £9,464.79 0,00 69,464,79
1-4414 + Term Deposit 365 days 818049 90,251,91 0.00 90,251.91
1-4415 » Term Deposit 30 days 312005 633,086,22 0.00 633,086,22
Testal 1,700,762.21 -379,295.39 1,321,466.82
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Accounts Receivabla 12 ]
1-2425 - Accounts Recelvable 195,341.18 0.00 195,341.18
JTACL 4,528 20 4,528.20
Qcean soaps { Punjus) 63,265.83 63,265.83
Punjas 95,011.58 95,011.58
Tekinatt Shipping.Services (Office Rental) 781.25 781.25
Agricom Pacifie Pte Ltd (Copra Buyer) . 4539840 45,3598.40
DNY Shipping Services 3,752.00 3,752.00
SAOK ©33,735.40 933,735.,40
MCIC-Copra Subsidy 270,000.00 270,000.60
KCMCL-Copra Mill 522,309.49 522,309,49
Holland Commodities 597,509.74 597,809.74]
Total 195,341.18 2,536,291 89 2,731,633.07
Otier Current Assets 13
Stock 0.00 305462 .4 305,462.40
1-3001, - VCO - MCIC Project 61,647.94 0:600 61,647.94
1499 - Undeposited Funds 13,474.38 0.00 13,474.38
1-5501 - Akaka Merimeri ~0.08 0.00 -0.08
1-5502 « Teabj Tekeaz -30.00 0.00 -30.00
1-5503 : Tokamaen Burentarawa ~11.12 0.00/ <11,12
1-5504 » Bokai Teebua . -46.02 0.00 -46.02
1500 - Staff Debtors - Other -131.10 0.00 ~131.10
1-3455 « Imprest Accounts 0,00 0.00
1-4500 - Maraki Bokak 7,721.00 10,241.40 12,962,40
1-4580 - Teabi Tekeaa 4,546,00 0.00 4,540.00
14565 - Pauyl Tekanene -72.80 0.00 -72.90
1-4580 - Enari Aricka 1,640.00 1,366.00 3,006.00
1-4455 - Imprest Accounts - Other 13,417.87 30,308.10 43,726.07
Otea U 0.00 N 6.00 6.00
Tebwaa 0.00 .188.20 188.20)
Mareko futa 0.00 £0.00 80,00
Otiheru 0.00 210.00 210.00
pirector Nef Rine Ueara C.GD 3,411.10 341110
Tokintekai Eneri 0.00 1,570.00 1,570.00
Taua Mare] 0.00 455.00 455.00
Buasia 0.00 1,704.20 1,704.20
Unldentitied Cash Imprest {prior 2012) 0.06 1,589,00 1,589.00
Martin 0,00 476.00 476,00
ferivita Q.00 2,548.70 2,548.70
Atantimango Boata 0.00 515.00 515.00
0.00 0.00
1-4485 + Staff salary Advance 0,00 0.00
1-4465= - Titiku Teeta -0.65 0.00 -0.65
1-4465) - Tabanga Rijro 17+.16 2.00 177.15
1-4465L - Betero Taata 83.00 0.00 83,00
1-4466R - Tlrlbwebwe Timon 108.00 0.00 108.00
1-4467E - Taoreti Takinoa 16.32 0.00 16.32
1-4458R + Etuare Baraniko ~0.40 0.00 -0.40
1-4469A » Bateriki Beroj 144,00, 0.00 144.00
1-4469L - Akaka Merimari 17013 0.0 170,13}
1-44690 - Mares Rateki 1.00 .00 1.00
1-4667H » Teabi Tekeaa -0.0% * Q.00 -0.06
1-4669P ' Tebess Enou -0.02 0.00 -0.02
1-46697 - Terentkakoro Mauna -299 50 0.00 -298.5¢%
1-4465 - Staff Salary Advance - Other 583.62 0.00 583.62
1-4670 - Tekabeta Ekeuez -0.04 0.00 -0.04
Otea Urniam 0.00 80.00 80.00
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‘Marak! Bokai 0.00 270.00 270.00
totebina Temnari 0.00 658.00 658,00
Tokintekal Enefi 0.00 412.50 412,50
Rereiela facnuea 0.00 67.20 67.2G
Katauea Timon 0.00 57150 571.50
Mareko iuta 0.00 364.70 364.70
Buasia Erenete 0.00 240.75 240.75
Viahe loane .00 175.006 175,00
Advance Payment - Other 8.00 1,848.43 *1,848.43
Totat Other Assets 103,132.63 364,819.18 467,951.81
|Fixed Assets 14

Net depreciated value

Land 0.00 0.90 0.00
Buildings 313,769.40 87,661.85 401,431.25
Vehicles 17,875.00 04,670,056 72,545.96
[Furniture & Fittings 24,473.43 400,20 24,872.63
Pet Bottle Machinery 9,575.60 "0.00| 9,575.60
Office Equipments 6,335.97 3,461.34 9,797.31
Scap Plant 0.00 600 0.00
Plant & Machinery 339,677.35 0.00 339,677.35
Cooking Oil Plant 1,458.80 0.00 1,458.90

713,164.65 146,194,325 859,359.00

Current Lighilities 15

2-5510 » Accounts Payable -154,799.90 0.00 -154,799,80
Other Current Labilities 0.00
Staff Debts 13.00 8.00 13.00
2-5520  KPF Contribution 4,082.75 0.00 4,082.75
2-5821 « KPF Loan Payable 147.14% 0.00 147.10
2-5522 + KPF Violuntary 90.00 0.00 90.00
2-5525 - income Tax Payable 5,697.3% 0.00 5,697.31
2-5526 - VAT -136,832.31 0.00 -135,832.31
2-5527 - Wltholding Tax 237.54 0.00] 237.54
2-5530 - Housing - Payable -478.02 0.00] - -478,02
2-5550 - BOK Payahble ~248.46( . D00 -248.46
2-5555 - DBK Payable 305,83} 0.00 305,83
2-5556 - Capteen Payable 1,136.00 .00 1,136.00
2-5560 » Sundry Payable 50.00 ' 0,00 50.00
Stapex Fund Clearance 131,851.29 131,851.29
Total Other Current Liabilities -280,599.16 131,851.29 ~-148,747,87
Equity:

[ssues & Paid up Capital £20,000,00 0.00 620,000.00
Capltal redemption reserve 0.00 8,356.88 8,356,88
General reserve 3,935,242.24 305,462.40 4,240,704.64
Retained Earnings {Retzined Earnings) -2,153,627.80 2,498,052.63 344,464.83
Net Income 596,065,92 ~275,753.16 320,312.83
Total 2,997,680,43 2,536,158.75 5,533,839.18




KCCS FIXED ASSETS SCHEDULE

. . Fixed Assests Schedule 2016 At Cost, " Additions Cost Accu Dep Depr Accum Dep NBV
. 2015 2016 2016 2015 201a 2016 26

Air Conditions 2,840.00 0.00 2,840.00 380.75 28400 664.75 2,175.25
Vehicles 72,188.52 25,928.44 95,858.76] 23,384.11 17,804.69 41,188.80 54,570.96}
Buildings 108,699.87 C.00 108,659.87] 15,603.02 5,434.99 21,038.02 87,661.85
Office Furniture & Fittings - 3,858.85 ~2,148.53 1,705.36 3,116.80 341.87 1,309.16 400120
Qffice Equipment 37,352.73 -5,96().00 31,103.631 29,500.38 1,555.92 28,817.54 1,286.09
TOTAL 224,940,011 17,818.91{ 240,212.621 71,985.07 25,421.43 94,018.27| 146,194.35
Fixed Assests Schedule 2015 At Cost Additlons At Cost AceDepr | Deprnchg | AccDeprn NBY NBV

1/1/2015 2015 2015 2014 2015 2015 2015 2014
Air Conditions 1,930.00 510.00 2,840.00 261.42 509,33 770.75 2,068.25 1,668.58
Vehicles 52,068.66 20,118.49 72,188,15| 128,727.61 13,175.78 41,903.35 30,284.76 23,342.05
Buildings 128,159.87 540.00] 12869987 25675.34 25,679.34] 10302053 102,480.53
Offlce Furniture & Fittings 3,858.8% 0.00 3,858.89 1,485.22 ' 1,485.22 2.373.67 2,373.67
Office Equiptment 34,434.73 0.00 34,434.73] 19442338 19,442.38 14,992.35 14,992.35
TOTAL 220,453.15| 49,186.19| 24202164 7559597 7559597 £9,281.08| 144,857.18| 144,857.18
Fixed Assests Schedule 2014 At Cost Additions At Cost Acc Depr | Deprachg | AccDeprn NBY NBV
List 2013 2014 2014 2013 2014 2014 2014 2013
Air Conditions 780.0C 1,150.00 1,530.00 78.00 183.42 26142 1,668,58 702.00
Vehicles . 18,159.97 49,374.66 52,069.66 4,532.93| 24,187.62 28,727.61 23,342.05 13,619.98

2,690.00
-18,159.97)

Bulldings i 120,573.37 7,586.50} 128,158.87 6,028.67 19,650.67 25,679.34| 102,480.53| 114,544,70
Offica Furniture & Fittings 3,608.89 250,00 3,858.89 721.78 763.44 1,485.22 2,373.67 2,887.11
Difice Equipment 28,184.73 $250000 3443473 9130.60] 1031178 19,442.38|  14,992.35|  15,054.13
TOTAL 171,306.96 49,145,190 220,453.15( 20,499.04 55,096.93 75,595.97 144,857,18[ 150,807.92
Fixed Assets Schadule 2013 At Cost w Additions ~ At Cost ﬂ Acc. Depn _ "~ Depn m Degn ¢hg m Ace, Deph _ NBY *
List 31/12/12 31/13/13 31/12/12 rate 31/12f13 31/12/13 31/12/13
Ajr Condition 1,350,00 -570.00 730.00 0.00 10.00% 78.00 78.00 702.00
Motor Vechile 18,158.97 0.00 18,158.97 0.00 25.00% 4,539.99 4,539.99 13,619.98
BUILDINGS 120,573.37 0.00{ 120,573.37 0.00 5.00% 6,028.67 6,028.67} 114,544.70
Office Equipment 28,184,73 0.00 28,184.73 0.00 33.30% 9,130.60 9,130.60 19,054.13
Office Furnjture & Fittings 3,608.89 0.00 3,608.89 0.00 20.00% 721.78 72178 2,887.11
Total 171,876.96 C.00 171,306.96 0.00 20,499.04 20,4938.04| 150,807.92

- —



KCCS Fixed Assets Listing 2016

Air Condition 10% deprn rate Purchase | Supplier At Cost | Additions Cost Accu Dep Depr  |Accym Depl NBV
Date 2015 2016 2016 2015 2016 2016 2016
Weighbridge office 2012 0.00 0.00 0.00 8.00 0.00
Board room 2012 0.00 0.00 0.00 0.00 0.00
CEQ Office 2012 380.00 0,00 390.00 117.00 " 39.00 156.00 234.00
CEQ Oifie replacement 13/02/14 1,150.00 0.00 1,150.00 220.42 115.00 335.42 814.58
27/08/15 1,300.00 0.00f  1,300.00 43.33 130.00 173.33 1,126.67
Total 2,840.00 0.00]  2,840.00 380.75 234.00 664.75| 2,175.25
VEHICLES: 25% Dep rate Purchase | Supplier At Cost | Additions Cost Accu Dep Depr  JActum Dep] NBV
Motor Cycle 2012 0,00 0.00 0.00 0.00
CEO Saloon car 2012 Trust 0.00 0.0¢ 0.00 0.00
White truck 2012 0.00 0.00 0.00 0.00
2012 0.00 0.00 0.00 0.00
Qffice Saloon car 2012 0.00 0.00 0.00 0.00
Double cap blue color 28/2/14 PVU 49,000.00 47,712.57| 22,458.33| 12,250.00| 34,708.331 13,004.24
375.66 0.00 0.00 0.00 0.00 0.00
-1,667.09 0.00 0.00 0.00 0.00 0.00
37/7/14 2,630.00 0.08 0.00 0.00 0.00 0.00
-432.80 0.00 0.00 0.00, 0.00 0.00
Xmas Truck 4 tan 4f11/15 Dojin 22,218.75 0.00] 22,218.75 925.78 5,554.69| €480.47| 15,738.28
2016 22,218.75| 22,218.75 0.00 0.00 0.00] 22,218.75
. 2016 . 3,708,69| 3,709.69 . 0.00 0.00 0.00] 3,709.69
Total " 72,188.52 | 25,028.44| 85,859.76( 23,334.11| 17,804.69| 41,188.80| 54,670.56




BUILDINGS 5% Derpn rate Purchase | Suppiier At Cost | Additions Cost AccuDep |- Depr Accum Dep| NBY
Date 2015 2016 2016 2015 2016 2016 2016
BUILDINGS:Night Watchman House 2,012.00 509.00 0.00 508.00 76.35 2545 101.80 407.20
BUILDINGS:KIRITIMATI QFFICE 2,012.00 1,425.00 0.00 1,425.00 213.75 7125 285.00] 1,140.00
BUILDINGS:WEIGHBRIDGE OFFICE 2,012.00 2,870.05 0.00 2,870.05 43051 143.50 574.01] 2,296.04
BUILDINGS:HOUSE NO.6- E GRADE 2,012.00 5,000.00 0.00 5,000.00 750.00 250.00f 1,000.00f 4,000.00
BUILDINGS:HOUSE NO.5- E GRADE 2,012.00 5,000.00 0.00 5,600.00 750.00 250.00{ 1,000.00| 4,000.00
BUILDINGS:HOUSE NO.4-D GRADE 2,012.00 7,500.00 0.00 7,500.00 1,125.00 375.001 1500.00| 6,000.00
BUILDINGS:HOUSE NO_3-D GRADE 2,012.00 7,500.00 0.00 7,500.00 1,125.00 375.00f 1,500.00| 6,000.00
BUILDINGS:HOUSE NQ.2-C GRADE 2,012.00 15,000.00 0.00] 15,000.00 2,250.00 750.00] 3,000.00/ 12,000.00
BUILDINGS:HOUSE NO.2-C GRADE:Water Pump 22/7/15 540.00 0.00 540.00 11.25 27.00 38.25 50175
BUILDINGS:HOUSE NO.2-C GRADE:Water Tank for CGrd  2,012.00 650.00 .00 650.00 97.50 32.50 130.00 520,00
BUILDINGS:HOUSE NO.1~ B GRADE 2,012.00 18,000.00 0.00) 18,.000.00 2,700.00 900.00( 3,600.00{ 14,400.00
BUILDINGS:COPRA SHED NO.2 2,012.00 10,000.00 0.08 10,000.00] = 1,500.00 500.0G6( 2,000.00| 8,000.00
BUILDINGS:COPRA SHED NQ.2 2,012.00 0.00 0.00 0.00 0.00 0.00 0.00 .00
BUILDINGS:COPRA SHED NO.3 2,012.00 0.00 0.00 0.00 0.00 0.05 0.00 .00
BUILDINGS:DOUBLE STOREY 2,012.00 21,000.00 0.00] 21,000.00 3,150.00 1,050.00| 4,200.00} 16,800.00
BUiLDINGS:DOUBLE STOREY additional 13/08/14 7,586,50 0.00 7,586.50 505.77 379.33 885.08] 6,701.21
BUILDINGS:CEQ QFFICE & BOARDROOM 2,012.00 £,119.32 0.00 £,119.32 91790 305.97] 1223.86] 4,895.45
TOTAL 108,699.87 0.00| 108,699.87 ( 15,603.02 5,434.99] 21,028.02f 87,661.83

OFFICE FURNITURE & FITTINGS 20% Deprn rate Purchase | Supplier At Cost | Addltions Cost Accu Dep Depr  |Accum Dep| NBV

Date 2015 2016 2016 2015 2016 2016 2016
Office Furniture & Fittings:Filing Cabinet 4 drawers 2012 . 120.00 0.00 120.00 72.00 24.00 96.00 24.00
. Office Furniture & Fittngs:Filing Cabinet 3 drawers . 2012 410.00 -0.00 410.00 246.00 82.00 328.00 82.00
Office Furniture & Fittings:CEQ filing cabinet 2 drawers 2012 251.92 0.00 251.92 151.15 50.38 201,54 50.38
Dffice Furniture & Fittlngs:Filing Cabinet 2 drawers 2012 251.92 0.00 251.92 151.15 50,38 201.54 50.38
Office Furniture & Fittings: CEQ Executive Chair 2012 - 52814| -528.14 0.00 528.13 0.00 0.00 0.00
Office Furniture & Fittings:Robin export tables 2012 1,621.38{ -1,621.35 0.00 1,621.38 0,00 0.00 0.00
Office Furniture & Fittings:CEQ Excutive & Typing tabled 2012 . 425,52 0.00 42552 255.31 85.10 340.42 85,10
Qffice Furniture & Fittings:Shelf 1.3mtrs 27/2f14 250.00 0.00 250.00 91.67 50.00 141.67 108,33

TOTAL ) 3,B58.85] -2,149.53 1,709.36 2,116.80 341.87| 1,309.16 400.20




Nyt

OFFICE EQUIPIMENT 33.3% Deprn rate Purchase | Supplier At Cost | Additions|  Cost “Accu Dep Depr Accum Dep| NBV
Date 2015 2016 2016 2015 2016 2016 2016

Office Equipment: Mobile Phone- Nokia 2012 289.10 0.00 0.00 0.00 Q.00 0.00 0.00
Office Equipment:laptop 2012 5,344.68 0.00f 5,344.68 5339.24 5.34] 5,344.68 0.00]
Office Equipment:Networlk Fittings 2012 409.06 0.00 409,06 408.65 041 409,06 0.00
Office Equipment:Computer Software 2012 4,949.26 0.00F  4,949.26 4,944.31 4.95] 4,949.26 0.00
Office Equipment:Computer Software - additional 27/08/14 1,350.00 0.00] 1,350.00 599.40 440,551 1,048.95 301.05
Office Equipment:Computer Software - additionat 42217 2,730.00 0.00 2,730.00 909,09 909.0¢| 181218 911.82
Office Equipment:Computer Software - additional 42340 188.00 0.00 188.00 52.17 £2.60 114.77 73.23
Office Eguipment:Software-Quickbooks 2012 235.30 0.00 235.30 235.06 0.24 235.30 0.00
Office Equipment:Software-Quickbooks 26/3/13 846.10 0,00 546.10 500.09 46.01 546.10 0.00
Office Equipment:Software-Quickboolks 41582 561.94 000 561.94 493.01 62.93 561.94 0.00
Office Equipment:Printar 2012 1,064.90 0.00 1,064.90 1,063.83 1.07] 1,064.50 0.00
Office Equipment:Photocopy Machine 2012 1,536.82 0.00] 1,536.82| 1,535.28 1.54] 1,536.82 0.00
QOffice Equipment:Comguter Sets 2012 12,187.57 0.00] 12,187.%7f 12,175.38 12.19] 12,187.57 0.00
Office Equipment:Computer Sets - additions 27/5/13 1,060.00| -1,060.00 0.00 558.89 .00 0,00 0.00

14/7/14 1,450.00] -1,450.00 0.00 201.19 - 0.00 0.00 0.00
Office Equipment:Computer Sets - additions 30/7/14 3,450.00| -3,450.00 0.00 478.69 0.00 0.00 Q.00
Total 37,352.73| -5,960.00] 31,103.63| 29,500.32 1,555.92| 29,817.54} 1,286.09

Fixed Assests Schedule 2016 At Cost | Additions Cost Accit Dep Depr Accum Dep NBV
2015 2416 2016 2015 2016 2016 2016

Alr Conditions 2,840.00 0.00 2,840.00 380.75 284.00 664.75 2,175.25
Vehicles 72,188.52 | 25,928.44 | 95,858.76| 23,384.11} 17,804.69} 41,183.80| 54,670.96
Buildings 108,69%.87 0.00 108,699.87| 15,603.02 5434.99| 21,038.02| 87,661.85
Office Furniture & Fittings . 3,858.89 | -2,149.53 1,709.36] 3,116.80 341,87 1,309.16 400.20 .
Office Equipment 37,352.73 | -5,960.00 31,103.63] 29,500.38 1,585.92] 29,817.54 1,286.09
TOTAL 224,940,01 | 17,818.91  240,212.62] 71,985.07] 25,421.48| 94,018.27| 146,194.35



KCMCL - Unaudited Schedule of Fixed Assets 2016

Fixed Assets List At Cost Additions At Cost Acc. Depn Depn Depreciation 2016 Acc. Depn . NBV NBV
31/12/15| 2016 31/12/16 31/12/15| Rate% | Additions | Original Total 31/12/16. | 31/312/35 | 31/13/16

Land 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Buildings 678,903.98| 60,682.67| 739,586.65 391,096.96 5% 3,464.97) 31,255.32] 34,720.29| 425,817.25| 287,807.02] 313,769.40

Vehicles 174,301.00 0.00| 179,301.001 141,424.00 25% 20,002.00] 20,002.00f 161426.00[ 37,877.00 17,875.00

Furniture & Fittings 50,386.44( 1,600.00 51,986.44 25,685.41 5% 1,818.60 1,818.60 2751401y 24,651.03 24,472.43

Pet Bottle Machinery 110,601.000 9,814.38; 120,415.38| 108,329.16] ~14% 238.78| 2,271.84) 2,510.62f 110,839.78] 227184 9,575.60

Office Equipments 48,191.70] 3,330.30 51,522.00 35,735.44F 33% 292.15 5,158.44 5,450,59 45,186.03| 8,456.26 6,335.97

Soap Plant 83,495.30 0.00 83,405.30 80,486.50f 14% 3,008.80] 3,008.80 83,495.30| 80.,486.50 0.00

Plant & Machinery 2,876,705.92{ 8,954.20( 2,885,660.12] 2,452,265.02] 14% 215.44| 93,502.31| 93,717.75] 2,545,982.77| 424,510.89] 339,677.35

Cooking Ol Plant 5,237.85 0.00 5,237.85 3,035.18 14% 743.77 743.77 3,778,935 1,458.50 1,458.30

Total 4,032,823.19| 84,381.55| 4,117,204,74] 3,242,067.67 4,211.34| 157,761.08| 161,972.42} 3,404,040.09( 867,559.44] 713,164.65

JV Entries Debit Credit

Depreciation - Fixed Assets:

Buildings 34,720.29

Vehicles 20,002.00 . )

Eurniture & Fittings 1,818.60

Pet Botite Machinery 2,510.62

Office Equipments - 5,450.59

Scap Plant 3,008.80

Plant & Machinery 93,717.75

Cooking Oll Plant 743.77

Accum Deprceciation - Fixed Assets 161,972.42
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KCMICL FIXED ASSETS LIST

Motor Vehicle Year Supplier Original
Rate of deprn 25% Cost

Trallor motorbike 2002 2,001.00
pick Up Toyota TM Pv 557 2008 46,300.00
Forklift used ex LJ 2011 56,000.00
Forklift 23f08/12 3,000.00
Truck BG319 12/2/2013 39,000.00
Truck BG320 3%,000.00
179,301.00

Office Furhiture & Fittings: Rate of deprn 5% Year Supplier Original

Cost

Furn & Fitt Jan 10,305.00
Furn & Fitt Nov 4,097.59
630.49
BH 24/05/06 300.00
¥oil Gas Stove 16/10/06 152.50
Bookease 5/5/2007 KSCL 85.00
Alr cond 28/05/07 Tiebo 1,680.C0
il Shelf 6/6/2007 BS 282.50
Wheelbarrow BH 21/06/07 BH 507.50
Rook self - Triple t 21f09/07 Triple T 180.00
Vacum - C/Ace 15/11/07 Caoral Ace 180.00
E/Sander 31/12/07 Tiebo 98.00
T Cabin 17/03/08 Triple T 324.00
£/sander 39703 Tiebo 1,050.00
Pump solar 40145 MW 350.00
Desk 28/04/00 Triple T 350,00
Safe 26/06/09 Taotin 390.00
Weld Mac 29/05/05 Agrin 550.00
Chairs 14/10/09 Uncle Bill 75.00
£/pump 14/10/09 Taotin 320.00
Scale 1/10/2010 Lig . 2,200.00
Roller shutters 1/10/2010 Liu 10,260.00
7,700.00
Excutive chairs 1/6/2012 750.00
Couch 1,200.00
Kettles 3/12/2012 220.00
Regrigerator + Cough 8/4/2002 260,00
Couch ” 790.00
Excutive chairs " 1,820.00
Coffee table o 180.00
Couch " 640.00
Computer table 27/08/13 395.00
Executive chalr 27/08/13 350.00
Table with 3 drawers 9/3/2013 450,00
White Board 25/05/14 268.00
Chalr 4/6/2014 75,95




